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2889530.999 457200 33
2889517.451 457250 34
2889504.947 457300 35
2889500 457322.3352 36
2889493.657 457350 37
2889483.239 457400 38
2889472.896 457450 39
2889462.005 457500 a0
2889450.418 457550 a
2889450 |  457551.8235 a2
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Docusign Envelope |D: DOD464F5-2961-4355-BAF0-393D1CF98F49

2889439.158 457600 a3
2889428.591 457650 7]
2880418894 | 457700 as
2889409.725 457750 a6
2889400.559 457800 | a7

2889400 457803.0023 a8

2889391.94 457850 49
2889382.423 457900 50
2889370.337 457950 51

2889353192 | 458000 | 52 |
2889350 458006.6697 | 53
2889329.024 458050 54
| 2889300 458091.5211 55
2889293.65 458100 56
2889250 458144.3689 57
2889243.712 458150 s8
2889200 458183.27 59
2889174.249 458200 50
2889150 458215.0414 61
2889100 458244.5155 62
2889001,332 458250 63
2883050 458280.0088 64
| 2889027.787 458300 65
2885000 458330.196 6
2888984.819 | 458350 67
2888950 458399.8852 68
2888949.928 458400 69
2888916.486 458450 70

2888900 4584716073 | 71

2888879.402 458500 72 |
2888850 458535.2981 73
2888833.003 458550 74
2888800 458592.4816 75

2888793.332 458600 O
2888750 458647.8742 | 77
2888748.113 458650 78
© 2888705.265 458700 79
2888700 458706.5598 80
2888664.351 458750 81
2888650 458768.3551 82

| _2888622.058 _ 458800 | 83 |
| 2888600 458825.6095 84
2888574.309 458850 | 85

2888550 458874105 | 86
2888519591 458900 87
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Docusign Envelope ID: DOD464F5-2961-4355-BAF0-393D1CF98F49

2888500 458918.0135 s |
2888465.358 458950 89 |
2888450 458965.1264 90
2888417.473 459000 91
2888400 459018.7982 92
2888372.49 459050 93
2888350 459074.0626 94
2888325.37 459100 95
2888300 459124.3294 96
| 288827133 | 459150 97
2888250 459167.597 98 |
2888207185 459200 99
| 2888200 459205.0794 | 100
2888150 4592382029 | 101
2888131.237 459250 102
2888100 459269.1408 103
2888050 |  459299.959 104
2888049.938 | 459300 105
2888000 459333.6384 106 |
2887976.997 459350 | 107 |
2887950 459370.044 108
| 2887910.851 453400 109
2887900 459408.4929 110
~ 2887850 459446.1999 m |
| 2887844.411 459450 12|
2887800 459479.892 113
2887765.137 459500 114
2887750 459508.6268 115
2887700 |  459533.7338 116
2887666.057 459550 117
2887650 459557.9752 18
2887600 459585.2664 19 |
2887576.805 459600 120
2887550 459618.6597 121
2887500.686 459650 122
2887500 |  459658.235 123
2887451.693 459700 124
2887450 459701512 125
2887400 459744.2444 126
2887392.839 459750 127
2887350 |  459782.8468 128
2887324.985 459800 129
2887300 459816.0838 130
2887250 459843.506 1310 |
2887236.283 459850 132
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Docusign Envelope ID: DOD464F5-2961-4355-BAF0-383D1CF98F49

2887200 459866.878 133
2887150 |  459888.5701 134
2887124.738 459900 135
| 2887100 459911.4771 136 |
2887050 459936.72 137
| 2887024.769 459950 | 138
2887000 459963.3281 139
2886950 459989.6544 140
2886929.764 460000 141
2886900 460016.2314 142 |
| 2886850 460046.5827 | 143
2886844.948 460050 144
| 2886800 460081.6172 | 145
2886773.282 460100 146
2886750 460115.1309 147 |
2886700 460138.5996 148
2886652.294 460150 19|
2886650 460150.4886 150
2886600 460153.3325 151
2886550 460152.5093 152
2886500 460151.6299 153
2886450 460152.8118 154
2886400 460158.0406 155
2836350 460169.518 | 156
2886300 460188.3689 157
2886276.808 | 460200 158
2836250 460213.186 159
2886200 460239.4188 160 |
2686177.829 0250 | 161 |
| 2886150 460262.6631 162 |
2886100 460278.413 163
2886050 460285.375 164
2886000 |  460286.8858 165
2885950 460290.2919 166 |
~ 2885904.806 460300 | 167
2885900 4603010459 | 168 |
2885850 | 460318.8889 169
2885800 460339.8221 170
2885777.325 460350 171
2885750 460363.2108 172
2885700 4603896634 | 173 |
2885681.809 450400 | 174 |
| 2885650 460418.7356 | 175
2885600 4604451253 | 176 |
2885588.569 460450 177 -
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Docusign Envelope ID: DOD464F5-2961-4355-BAF0-393D1CF98F48

2885550 |  460465.4334 178
2885500 460481.3918 179 |
2885450 460497.5265 180

2885443.846 460500 181
2885400 460517.7643 182 |
2885350 460542377 183

2885336.539 460550 184
2885300 460572.8411 185

2885261.766 460600 186

| 2885250 460609.6929 187

| 2885204.23 460650 188
2885200 460654.2074 189

2885151.132 460700 1% |
2885150 460701.0677 191
2885100 460739.134 192

2885080.052 460750 193
2885050 460764.6581 194
2885000 ~ 460780.2677 195
2884950 4607895891 196
2884900 460794.9468 197
2884850 460798.0356 198

2884806.752 460800 199
2884800 460800.289 200
2884750 460802.9161 201
2884700 |  460806.8095 202

| 2884650 460811.9869 203
2884600 460817.6321 204
2884550 460822.8065 205
2884500 460827.2677 206
2884450 460831.1226 207
2884400 460833,4775 208
2884350 460832.045 209
2884300 460825.107 210
2884250 460314.2594 211
2884200 460804.136 212

2884164.126 460800 213
2884150 460798.3897 214
2884100 460796.5139 215
2884050 | 460795.6596 216
2884000 460794.0856 217
2883950 460792.1946 218
2883900 460791.5879 219
2883850 460793.5634 220 |
2883800 460798.1155 221

2883783.343 450800 222
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2883750 460803.7597 223 |
2883700 460808.5163 224
2883650 460811.5446 225 |
2883600 460813.5085 226
2883550 '460815.1079 227
2883500 460815.6855 228
2883450 460813.8592 229 |
2883400 460809,0585 230 |
2883350 460801.7032 231 |
2883340.97 450800 )
2883300 460792.1756 | 233
2883250 460781.0099 234
2883200 460769.6426 235
2883150 460761.0499 236

| 2883100 a60758.213¢ | 237
2883050 460761.4239 238 |
2883000 450767.6883 239
2882950 460773.1659 220 |
2882900 460775.6818 241 |
2882850 460774.998 202 |
2882800 460771.3796 243
2882750 460764.3532 244
2882700 460752.9895 245

| "2882690.168 460750 246
2882650 460737.9379 247
2882600 4607215221 248
2882550 460707.638 249 |
2882504.952 460700 250
2882500 460699.2589 251
2882450 460696.72 252
2862400 460697.9387 253
2882366.799 460700 254
2882350 460701.072 255

[ 2882300 460704.5354 256
2882250 460707.3058 257
2882200 460709.2791 258
2882150 460710.9905 259
2882100 | 460713.2501 260
2882050 460716.7535 261
2882000 460721.5081 262
2881950 460726.1681 263
2881900 460728.3864 264
2831850 460726.5546 265
2881800 460721.0817 | 266
2881750 4607135491 | 267
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Docusign Envelope ID: D0D464F$-2961-4355-BAF0-39301 CF98F 49

2881700 460704.9376 268
2881674.616 _ 460700 269
2881650 460695.4021 270
2881600 460685.0978 n
2881550 4606749053 | 272 |
2881500 460666.9452 273
2881450 460662.344 274
2881400 460661.4765 275
| 2881350 460663.8066 276
2881300 460668.4814 277
2881250 460674.3988 278
2881200 ~ 460679.9972 279
2881150 460683.2022 280
2881100.588 460681.7964 281
2881101.775 460683.4174 282
2880946.332 460690.032 283
2880784.275 460703.2612 | 284 |
2880638.754 460723.105 285
2880380.784 460736.3341 286
2880195.576 4607363341 287
| 2879954.143 460693.3393 288
2879465.986 460600.7349 | 289
2879243.735 460648.36 290 |
2878926.235 460648.36 291
2878815.109 460648.36 292
2878640.484 460664.235 293
| 2878434109 460680.1101 294
2878100.733 | 46064836 295
2877878.482 460600.7349 29
2877656.232 460553.1098 297
2877402.232 460537.2348 298
2877116.481 460505.4847 | 299
2876814.355 460457.8596 300
2876640.23 460410.2345 301
2876386.229 460283.2343 302 |
2876100.479 460187.9841 303
2875894.104 460156.234 304 |
2875703.603 460076.8589 305
2875433.728 460029.2338 306
2874909.852 459838.7334 307
2874671.726 459695.8581 308 |
2874465.351 459648.233 309
2874227.225 459600.6079 310
| 2873846.224 459441.8576 31 |
2873671599 459330.7324 312
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Docusign Envelope ID: DOD464F5-2961-4355-BAF0-393D1CF98F49

2873417.599 459267.2322 313
2873084.223 459235.4822 314
2872782.597 459187.8571 315
2872528.597 459108.4819 316
2872242.845 458949,7316 317
2871988.846 458838.6064 318
2871703.095 458759.2312 319
2871576.095 458536.9808 320
2871400.553 4582327078 321
2871400 4582326397 | 322
2871350 458211.6825 323
| 2871336.615 458200 324
2871300 458151.829 325
2671299.057 458150 326
2871281.401 458100 327
2871276.4% 458050 328
2871281.345 458000 329
| 2871283.055 457950 330
| 2871268103 | 457900 331
| 287m250 457850.4178 332
2871249.965 457850 333
2871250 4573498309 | 334
2871265.33 457800 335
2871250 457768.7557 336
2871241385 457750 337
2871214.818 457700 338
2871201.113 457650 339
| 2a71200 457642.5851 340
2871193,127 457600 341
2871189.935 457550 342
2871189.159 | 457500 343
2871189.245 457450 344
2871189.551 457400 345
2871190.086 457350 346
2871191.311 457300 347
| 2871192.41 457250 348
2871186.864 457200 349
2871150 457156.8866 350
2871137.285 457150 351
2871100 457139,071 352
2871050 4571261108 | 3853
2871000 457113.0714 | 354
2870950 4571014979 | 358
2870938.759 457100 | 356
| 2870900 4570954393 | 357
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Docusign Envelope ID: DOD464F5-2961-4355-BAF0-393D1CF98F49

2870850 457097.3911 358
~ 2870837.941 457100 | 359 |
2870800 457108.2949 360
2870750 4571258803 361
2870700 457146.0391 362
2870689.661 457150 363
2870650 4571653276 | 364

2870600 457179.4865 365 |
2870550 457186.6726 366 |
2870500 457187.0617 367
2870450 457182.2699 368
2870400 457174.4697 369 |
2870350 457170.8585 370
2870332.203 457150 371
2870300 457110.2926 3n
2870292.774 "~ a57100 373
| 2870264.381 457050 374
2870250 457046.6592 375
2870200 457028,2977 376
2870150 457008.0161 377
2870137.53 457000 378
| 2870100 456977.7936 s19 |
2870080.43 457000 380
| 2870050 457012.9631 381
2870000 457029.2843 382
2869950 457036.6511 383
2869900 457011.9531 384
2869873.819 457000 385
2869850 456987.3099 386
2869800 456955.2988 387
2869792659 456950 388
2869750 456516.8084 389
2869728.925 456900 390
| 2869700 456866.8113 |
2869688.622 456850 302
| 2869655.26 456800 393
2869650 456790.2056 394
2869600 4567598159 395 |
2869584047 456750 396
2869550 456730.1694 397
2869507.718 456700 398
| 2869500 456694.8559 399
| 2869496.806 456700 400
2869450 456726.0049 a01
2869405.419 456750 402



S
w
%
(=

2025 judo ] 21 juigsd - 3828 sasll Glo

Docusign Envelope ID- DOD464F 5-2961-4355-BAF0-393D 1 CF98F49

| 2869400 456752.9949 403
2869350 456777.3507 404
2869300 456785.5843 a5 |

2869288.034 456750 06 |
2869256.691 456700 | a07
2869250 456690.1435 | 408
2869221.998 456650 409

| 2869200 456621.1504 410
2869180.38 456600 411
2869150 4565715775 | 412

2869115.058 456550 413
2869100 456542.2275 414
2869050 456527.2951 415
2869000 456516.5118 416
2868950 456502.2632 47

2868944.804 456500 418
2868900 456479.1433 419

2868858.481 456450 40 |

2868850 456443.1607 421
 2868801.548 456400 422
2868800 456398.3975 423
2868771.336 456350 424
2868750 456346.6472 425
2868744.278 456350 426
| 2868700 456387.7985 427
2868671251 | 456400 428
2868650 456415.0836 429
2868600 4564472795 430

2868595.999 456450 431 |

| 2868550 456490.472 432

2868530.811 456500 433 |

| 2868500 4565163122 | 434

2868450 456540.2028 a3s

2868428.694 456550 436
2868400 4565627178 437
2868361.736 456550.0311 438
| 2868313.08 456582.468 439
2868175.497 456582.468 440
| 2868027.33 456582.468 441
2867857.996 456540.1346 402
2867773.329 456466.0511 aa3
2867487.579 4563813843 | 444
2867392.329 4563813843 | a5
~ 2857043.078 456360.2176 a6
2866810244 |  456370.801 aa7
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Docusign Envelope ID: DOD484F 5-2961-4355-BAF0-393D1CF98F49

2866640.91 456381.3843 a3 |
2866429.243 456307.3008 | 449
2866323.41 456243.8007 450
2866302.243 456159.1339 451
2866312.826 455936.8834 | 452
2856344.576 455820.4665 453
2866376.326 4557040496 | 454
2866439.827 455598.2161 455
2866460.993 455481.7992 456
266648216 455386.549 457
2866513.91 |  455238.382 458
2866556.243 455143.1318 459
2866587.994 |  455005.5482 260 |
2866609.16 454942.0481 461
2866622.055 454899.0646 | 462 |
2866600 454878.6957 463
2866569.534 454850 | 464
2866550 454816.3803 465
2866542,093 454800 466
2866533.527 454750 467
2866537.646 454700 468

| 2866550 454657.3734 469
2866551.747 | 454650 470
2866571515 454600 an
2866596309 | 454550 a7
2866600 454543.6841 4713 |
2866627.758 | 454500 474
2866650 458469.6428 | 475
2866671.471 454450 476
2866700 |  454423.2351 477
2866741.615 454400 478
2866750 454392.4609 479 |
2866800 4343559209 | 480
2866805.845 454350 81
2866812.443 454300 482

| 2866800 454273.3078 | 483 |
2866790.607 454250 484 |
2866759.013 454200 a85
2866750 4541858112 486
2866734.881 454150 | as7 |
2866720.153 454100 a88
2866714.241 454050 a89
2866720.117 454000 490
2866745.181 453950 a91
2866750 453944.9592 492
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Docusign Envelope ID: DOD464F5-2961-4355-BAF0-393D1CF98F49

2866800 453922.461 493 |
2866850 453918.8752 494 |
2866900 453921,6058 495
2866950 453922.7743 | a9 |
2867000 453918.9308 | 497
2867050 4539006701 | 498 |

2867081.652 453900 )
2867100 |  453893.6406 500
2867150 453864.256 501

 2867165.666 453850 502
2867200 |  453800.8114 503

2867200.442 453800 504 |

2867220.641 453750 505

2867237.437 453700 506
2867250 453666.4429 507

2867258.283 453650 508

2867292.629 453600 509 |
2867300 |  453592.0354 510 |
2867350 4535731137 | 511
2867400 453595.044 512

2867404.556 453600 513
2867450 453645.7053 514

2867454.968 453650 | 515
2867500 453679.577 516
2867550 453676.0047 517

2867579.305 453650 518
2867600 453623.0145 519

2867610.274 453600 | 520 |

2867620.245 453550 521

2867620.818 453500 522

2867618.701 453450 523
2867624.33 453400 524

_ | 524 |

2867646.855 453350 525 |
2867650 453346.0488 526

2867684.793 453300 | s27
2867700 453282.8044 528 |
286773115 | 453250 529
2867750 453229.7063 530

2867788375 | 453200 531
2867800 |  453190.9623 532 |
2867850 453175.3395 533
2867900 453186.3544 534 |

2867918.538 453200 535
2867950 |  453243.0038 536

2867954.986 453250 | 537
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Docusign Envelope ID: D0D464F5-2961-4355-BAF0-393D1CF98F49

| 2868000 453256.0784 538
2868007.394 453250 539 |
2868026.552 453200 540
2868030.685 453150 541

2868050 453108.7258 542
2868052.677 453100 543
2868097.356 453050 544

2868100 453048.1542 545

2868150 453010.2954 546
2868163.493 453000 547

2868200 452975.2023 548
2868234.929 | 452950 | 549 |

| 2868250 452939.2594 550

2868300 452903.4989 551
2868305.142 452900 552
2868350 452872.9321 553
2868399.093 452850 554
2868400 452849.6341 555
2868450 452835.5097 556
2868500 452826.9548 557
2868550 452821.083 558
2868600 452815.0379 559
2868650 452807.1337 560
2868686.067 452800 561
| 2868700 452797.1795 562 |
2868750 452786.0026 563
2868800 452773.6564 564
2868850 |  4s2758.244 565
2868873.588 452750 566
| 2868900 452739.8871 567

2868950 452717.9663 568 |

~ 2868991.233 452700 569

| 2869000 452696.0343 570

2869050 452676.674 571

2869100 452660.0812 572
2869131.254 452650 573

2869150 452643.6185 574

2869200 452625.0237 575

2869250 452604.6198 576
2869262.919 452600 577

2869300 452587.3751 578

2869350 452576.7298 579

2869400 452572.5635 580

2869450 452570.279 581 |

2869500 452564.176 582

Initial
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2869550 452553.2342 583
2869556.897 4525513373 | ss4
2869623.19 452380.08 585
2869787.772 451954.9064 586
2869891.742 451649.5703 | 587 |
2870020.606 451319.9052 588
2870253.439 451044.738 589
2870560.357 451023.5713 590
2871004.858 451150.5715 591
| 2871671.609 451362.2386 592
2872698.194 451531.5723 593
2873428.446 4517961561 | 594
2873396.617 451805.9258 595
2873400 451806.1819 596
2873450 451809.4105 597 |
2873500  451812.3937 598
2873550 451815.379 599 |
2873600 451818.7556 600
2873650 451823.1281 601
2873700 451829.115 602
2873750 451836.8348 603
2873800 451845.5501 604
2873826.408 451850 605
2873850 451853.8911 606 |
2873900 451860.6022 607
2873950 451865.3975 608
2874000 451869.1453 609
2874050 4518733479 610
| 2874100 451878.4391 611 |
2874150 451882.5826 612 |
2874200 451882.9058 613 |
2874250 451878.1009 614
2874300 451869.8288 615
2874350 451861.0845 616 |
2874400 |  451853.6773 617
2874430.516 451850 618
2874450 451847.6647 619 |
2874500 451842.2348 620
2874550 451836.6451 621
2874600 4518310181 622
2874650 4518259148 | 623
2874700 451821.4218 624
2874750 451816.8237 625
2874800 451811.3657 626 |
2874850 451805.2989. 627
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2874900 |  451800.0609 628
2874901.099 451800 629
2874950 451797.4071 630
2875000 451797.2466 631
2875050 451797.9862 632
2875100 451797.3591 633 |
| 2875150 451794.5081 634
2875200 451790.848 635
| 2875250 451788.7393 636
2875300 451789.4756 637
2875350 451792.4903 638
2875400 451795.9644 639
| 2875450 451798.0894 640
2875500 451798.3546 641
2875550 451798.0834 642
2875600 451799.394 643
| 2875607557 451800 644
2875650 451803.1413 645
2875700 451808.3537 646
| 2875750 451813,2965 647
| 2875800 451817.0437 648
2875850 451820.1831 649
2875900 451824.2062 650 |
2875950 451830.353 651 |
2876000 451838.8722 652
2876050 4518491373 653
2876053.914 451850 654
2876100 451860.2952 655
2876150 451872.204 656
2876200 451884.2722 657
| 2376250 451895.4652 658 |
2876274.099 451900 659 |
2876300 451904.7259 660
2876350 451911.5362 661
2876400 451916.1376 662 |
2876450 451919.1686 663 |
2876500 451921.2861 664
2876550 451922.9895 665 |
2876600 4519245971 666
2876650 451926.342 667
2876700 451928.5039 668
2876750 451931.4889 669
| 2876800 451935.6812 670 |
2876850 451941,0946 671
2876900 451947.1438 672
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| 2876924.607 451950 \_ 673
2876950 4519529111 | 674
[ 2877000 451957.8048 675
2877050 451962.0087 | 676 |
2877100 451966.2636 677
2877150 4519711611 | 678 |
| 2877200 451976.6552 679
2877250 451982.4367 680
2877300 451988.4843 681
2877350 451995.5523 682
2877374.012 452000 683
| 2877400 452004.7373 684
2877450 452016.2758 685
2877500 452029.0612 686
2877550 452041.2886 687
2877592.135 452050 688
2877600 452051.5652 689
2877650 452059.1645 690
2877700 452064.1311 691
2877750 452066.3804 692
2877800 452066.3609 693
| 2877850 452065.4116 694
2877900 4520653255 | 695
2877950 4520673817 | 69
" 2878000 452071.8907 697
2878050 452078.3308 693
2878100 452085.5179 699
2878150 452091.5946 700
2878200 452094.9169 701
2878250 452095.2311 702
2878300 452093.2923 703
2878350 4520905428 704
2878400 452089.0346 705
| 2878450 452089.85 706
2878500 4520921541 | 707 |
2878550 452094.3244 708
| 2878600 452094.8849 709
2878650 452093.0219 710
2878700 452088.7791 711
2878750 452082.8516 712
2878800 452076.3399 713
2878850 452070.4839 714 |
2878900 452066.3823 715
2878950 452064.3881 716
2879000 452063.4538 717
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| 2879050 452061.4833 718
2879100 452057.0354 719 |
2879150 452050.4608 720

2879151.923 452050 721
2879200 452039.8515 722
2879219.241 452050 723 |
2879250 452070.8005 724
2879275.415 452100 T 725
2879300 452138.4004 726
2879350 452136.7303 727
2879400 452144.6249 728
2879430324 452150 729 |
2879450 452153.5435 730 |
2879500 4521627712 731
2879550 452171.2826 732
2879600 452178.5886 733
2879650 452184.6629 734
2879700 452189.8349 735
2879750 452194.6329 736
2879800 452199.4175 737
2879803.216 452200 738
2879850 452208.5185 739
2879862.913 452200 740
2879900 452185.9335 741
2879950 452163.3003 742 |
2879976.772 452150 743
2880000 452131.9594 744

| 2880050 452128.917 745
2880100 452122.9207 746
2880150 452118.9295 747
2880200 452117.132 748 |
2880250 452115771 749
2880300 452114.308 750
2880350 452112.7012 751
2880400 452111.0649 752
2880450 452109.5338 753
2880500 452108.2476 754
2880550 452107.6249 755
2830600 452108.9465 756
2880650 452114.0982 757
2880700 452123.7078 758
2880750 452135.3895 759
2880800 452144.9504 760
2880850 452149.4069 761

’ 2880900 452147.1866 762
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2880905.382 452150 763 |
2880950 452160.8791 764
2881000 452183313 765
2881050 452196.6716 766
2881059.639 452200 767 |
| 2881100 452213.7886 768
2881150 452235.806 769
2881178.938 452250 770
2881200 452260.6238 m
2881250 452281.9202 772
2881300 452293.6314 773
2881350 452293.8532 778 |
2881400 452284.5329 775 |
2881450 452269.7663 776
2881500 452254.3645 777
2881519.425 452250 78
[ 2881550 452242.5728 779 |
| 2881600 452238.1802 780 |
2881650 452243.533 781
2881671.04 452250 782 |
2881700 452262.2349 783
2881746.767 452300 734
2881750 452304.2009 785
2881776.331 452350 786 |
2881778.034 452400 %7 |
2881788.919 452450 788
2881800 452453.4612 789
| 2881804.988 452450 790
2881809171 452400 791
2881850 452366.6386 792
2831870.641 452350 793
2881875.282 452300 794
2881900 452278.9702 795
2881933.738 452250 796
2881945.523 452200 797
2881950 452196.5978 798
2882000 452155.9049 799
2882007.192 452150 800
2882022.28 452100 801
| 2882050 452078.5817 802 |
2882089.249 452050 803
| 2882100 452024.7715 804
2882150 |  452033.4812 805 |
2882200 452029.5431 806
| 2882250 452028.6759 807




e “,/v
w
“/ z

2025 pula ] 21 juigsl - 3828 sasll gnla

Docusign Envelope ID: DOD464F 5-2961-4355-BAF0-393D 1CF98F 49

}_ 2882300 452034.9744 808
2882348.174 452050 809
2882350 452050.6384 810
| 2882386.282 452070.536 811 |
2882628.006 452007.2274 812
| 2883084.413 4520336858 | 813 |
2883606.966 4521064464 | 814
2883669.301 452182,8564 815
2883698.694 452200 816
2883700 452200.8768 817
2883750 452230989 | 818
2883790.917 452250 819
2883800 452254.2041 820
2883850 452275.8988 81
2883300 452264.9756 822
2883934522 452250 823
| 2883950 452237.0274 824
| 2884000 4522001165 | 825
2884050 452205.6191 826
2884100 452210.9301 827
2884150 452219.4394 828
2884200 452233.3873 829
2884241.568 452250 830
2884250 452253.2153 831
2884300 452275.097 832
2884350 452295.7108 833
2884364.035 452300 834
2884400 452309.9143 835 |
2884450 452318.2415 836
2884500 4523233126 | 837
2884550 4523260501 | 838
2884600 452326.6492 839
| 2884650 452325.9144 840
2884700 452324.5317 81 |
2884750 452322.8973 842
2884800 452322,0806 843
2884850 452324.0359 844
2884900 452330.3405 845
2884950 452342.1691 846
2885000 452340.7493 847
2885050 452332.6593 sas |
2885100 452346.8665 | 849
2885103.077 452350 850
2885150 452382.9869 851 |
2885174.963 452400 852 |
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| 2885200 452415.2407 853 |
2885250 4524433062 854
2885263.379 452450 855 |
2885300 452468.4818 856
2885350 452492.7685 | 857
2885400 452497.4313 858
2885401.001 452500 859
2885400 | 4525019456 | 860 |
2885373.188 452550 861
2885392.342 452600 862
2885380.637 452650 863
| 2885394.455 452700 864
2885400 452717.8031 865
2885446.438 452750 866
2885450 452752.5833 867
2885456.095 452750 868
2885500 452741.2418 869
| 2885550 452727.3559 870
2885600 |  452720.7191 871
2885650 452740.7362 872 |
2885680.202 452750 873
2885700 452755.7266 874
2885750 452770.618 875
2885800  as2786.2222 876
285842.952 452800 877
2885850 452802.1777 878
2885900 452817.5882 879
2885950 4528324539 | 880
2886000 452847.3191 881
2886008.532 as2850 | 882 |
2886050 | 4528623937 883
2886100 452878.5052 | 884 |
2886150 452895.0269 885
2886166.973 452900 386
2886200 452909.4723 887
2886250 452921.2967 888
2886300 452948.6712 | 889
2886320392 452900 890 |
2886350 452675807 | 891
 2886385.821 452850 892
2886400 452837.48 893
2886450 452805.3748 894 |
2886466.206 452800 895
2886500 45276934 | 896
2886528.456 452800 897 o
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| 2886550 452822.4157 898
2886585.714 452850 399
2886600 452859.9901 900
2886650 452888.487 01
2886676.995 452900 902 |
2886700 452908.4231 903

| 2886750 452922.8574 904 |
2886800 4529355641 305
2886850 452948.4298 906
2886855.74 452950 %7 |
2886900 4529613715 908
2886950 452975.926 909

| 2887000 452992356 910
2887021.378 453000 o1

| 2887050 453010.4476 912

| 2887100 453028.51 13|
2887150 453044.8435 914

| 2887168.675 453050 915 |
2887200 453058.7654 916
2887250 453066.6786 917
2887300 453066.5832 918
2887350 453059.7142 919
2887399.451 453050 920
2887626.046 453054.5511 921

| 2888134.414 453174.5824 922
2888565.115 453661.7686 923
2888748.692 4541983794 924
2888758.599 454199.3279 925

| 2889730.125 454523.1701 926 |
2889772.489 455073.9022 927
2889859,381 455400 928
2889850 4554156868 229 |
2889818.327 455450 930
2889814.934 | 455500 931

| 2889828.926 455550 932
2889850 455597.6944 933 |
2889850.861 455600 934
2889869.298 455650 935
2889879.126 455700 936
2889876.67 455750 937
2885864.232 455800 938
2889850 455837.4084 939 |
2889845.829 455850 90
2889825.997 455900 941
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Kingdom of Bahrain
CONCESSION AGREEMENT
Between
THE GOVERNMENT OF THE KINGDOM OF BAHRAIN
acting by and through
THE MINISTRY OF OIL AND ENVIRONMENT
and
BAPCO ENERGIES B.S.C (CLOSED)

and

EOG RESOURCES BAHRAIN AWALI W.L.L.

with respect to
the Bahrain Field, Jubah and Pre-Tawil Formations
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PREAMBLE

THIS CONCESSION AGREEMENT (this “Agreement”) is made this 06 day
of August 2025 by and between:

M

@

(©)]

THE GOVERNMENT OF THE KINGDOM OF BAHRAIN acting by and through the
Ministry of Oil and Environment (hereinafter called “MOOE”);

BAPCO ENERGIES B.S.C (CLOSED), a company incorporated in Manama, the
Kingdom of Bahrain, with registration number 66088 with registered office at Floor 10,
Harbour Towers — East, Road 4626, Block 346, Bahrain Financial Harbour, Manama,
Kingdom of Bahrain, Manama, Kingdom of Bahrain (“BE”); and

EOG RESOURCES BAHRAIN AWALI W.L.L., a company incorporated in the
Kingdom of Bahrain, registration number 183256-1 with registered office at Office 1123,
1127, 1128, 1122, Bahrain Financial Harbour Masterplan, 11th Floor, Harbour Towers
East, Building 1398, Road 4626, Block 346, Seafront Manama, Kingdom of Bahrain
(“EOG™), (BE and EOG together, the “CONCESSIONAIRE” and individually a
“CONCESSIONAIRE Party”),

each of MOOE and CONCESSIONAIRE being a “Party” to this Agreement and collectively, the
“Parties”.

(A)

(B)
©

(D)

(E)

(F)

WHEREAS:

All Petroleum existing in its natural state in the underground areas of the territory of the
Kingdom of Bahrain and its territorial sea is owned by the Kingdom of Bahrain.

Ownership of all mineral wealth existing in situ in the territories of the Kingdom of Bahrain
rests with the Kingdom of Bahrain in accordance with Article 11 of the Constitution of the
Kingdom of Bahrain.

MOGOE is the ministry responsible for the Kingdom of Bahrain’s overall Petroleum policy
including the handling of the operations of prospecting for, exploring, producing,
processing, refining, and marketing oil, gas, and Petroleum products.

Each CONCESSIONAIRE Party has provided to MOOE, prior to the execution of this
Agreement, a certified copy of a resolution properly and legally passed by the Board of
Directors of such CONCESSIONAIRE Party authorising its representative signatory to this
Agreement to execute this Agreement and to the effect that such CONCESSIONAIRE
Party is duly authorised to enter into this Agreement and to perform its obligations under
this Agreement.

Each CONCESSIONAIRE Party (other than BE) has also, contemporaneously with the
signing of this Agreement, delivered to MOOE a legal opinion, in a form satisfactory to
MOOE, to the effect that: (1) this Agreement has been duly authorized, executed and
delivered by EOG and (2) the Parent Company Guarantee has been duly authorized,
executed and delivered by, and is enforceable against, EOG Resources, Inc.

CONCESSIONAIRE represents and warrants that it has the required financial ability,
technical competence, and professional skills necessary to carry out the Petroleum
Operations hereinafter described, and, subject to the terms and conditionS/Zf,’iHé;‘

(T
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Agreement, is ready, willing, and able to assume and carry out the rights and obligations
hereinafter provided with respect to such Petroleum Operations.

NOW THEREFORE, in consideration of the premises, mutual covenants and conditions
herein contained, the Parties agree as follows:

ARTICLE 1
DEFINITIONS AND INTERPRETATION

1.1 Definitions

Whenever used in this Agreement, the following terms shall have the meanings assigned
to them hereunder unless specifically defined otherwise or unless the context otherwise require:

“Abandonment” means the decommissioning, removal, abandonment and making safe of
all installations and structures acquired and/or constructed by or on behalf of CONCESSIONAIRE
for use in Petroleum Operations and the reclamation, remediation, reinstatement and making good
in an environmentally sound manner of all sites used for or affected by Petroleum Operations, all
in accordance with Good International Petroleum Industry Practices and all applicable laws in the
Kingdom of Bahrain in force at the time of such Abandonment (and the phrases “Abandon,”
“Abandoning” and “Abandoned” shall be construed accordingly);

“Abandonment Fund” shall have the meaning assigned to it in Article 20.6(A);

“Abandonment Plan” means a plan for the Abandonment of the Concession Area, a
Development Area, or any installation or structure acquired and/or constructed by or on behalf of
CONCESSIONAIRE for use in Petroleum Operations (as applicable), which plan shall be
consistent with Good International Petroleum Industry Practices and applicable laws in the
Kingdom of Bahrain;

“Acceptable Credit Rating” means a public credit rating, with respect to the senior,
unsecured, long-term debt (not supported by third-party credit enhancement) of a person, of at least
(a) Baa3 in the case of a rating by Moody’s or (b) BBB- in the case of a rating by S&P or Fitch;
provided that if a Person has such a credit rating from two or more of Moody’s, S&P and Fitch,
such Person shall be deemed to have an Acceptable Credit Rating if at least one of those credit
ratings is at least Baa3 (in the case of a rating by Moody’s) or at least BBB- (in the case of a rating
by S&P or Fitch);

“Additional Initial Phase Wells” shall have the meaning assigned to it in Article 4.2(C);
“Affiliate” means:

(a) in relation to any CONCESSIONAIRE Party, any Person that Controls, is
Controlled by, or is Controlled by a Person that Controls, such CONCESSIONAIRE Party;
provided that for the purposes of this Agreement, neither the Government nor MOOE nor any
Person Controlled by the Government shall be an Affiliate of BE; and

(b) in relation to MOOE (i) any Person that MOOE now or hereafter Controls, (ii) the
Government, or (iii) any Person Controlled by the Government; provided that for the purposes of
this Agreement, neither BE nor any Person Controlled by BE shall be an Affiliate of MOOE or the
Government;

“Agreement” has the meaning given in the Preamble;
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“Annual Work Programme and Budget” means, in relation to a Calendar Year, a
statement setting forth:

(a) the Petroleum Operations that CONCESSIONAIRE plans to carry out during such
Calendar Year;

(b} the estimated expenditure for such Petroleum Operations; and

©) after the Jubah DOC Date, CONCESSIONAIRE’s good faith and anticipated
baseline and target levels of production of Petroleum for such for such Calendar Year and the
succeeding four (4) Calendar Years,

as prepared and approved pursuant to Article 11;

“Anti-Bribery Laws and Obligations” means:

(a) the laws of the Kingdom of Bahrain relating to combating bribery and corruption;

(b) the principles described in the Convention on Combating Bribery of Foreign Public
Officials in International Business Transactions, signed in Paris on December 17, 1997, which
entered into force on February 15, 1999, and the Convention’s Commentaries; and

(c) for each Party, the laws relating to combating bribery, corruption and/or money
laundering in the country or countries of such Party’s place of incorporation, principal place of
business, and/or place of registration as an issuer of securities, or in the country or countries of such
Party’s ultimate parent company’s place of incorporation, principal place of business, or place of
registration as an issuer of securities,
each as amended, modified, or re-enacted from time to time;

“Associated Liquids” means Natural Gas Liquids and Condensate;

“Bahrain Field” the surface area shown on the map attached hereto as Appendix A and
more precisely defined in the document attached hereto as Appendix B;

“Bahrain Income Tax Law” means Legislative-Decree no. (22) of 1979 on Amending the
Provisions of Decree No. 8 of 1955 on the Income Tax, and its Amendments;

“Barrel” means a volume of forty-two (42) standard United States gallons, liquid measure,
net of basic sediments and water, corrected to a temperature of sixty (60) degrees Fahrenheit, under
one (1) atmosphere of pressure;

“BE” shall have the meaning assigned to it in the Preamble;
“BOE” means Barrels of Crude Oil equivalent, derived by converting a quantity of Natural
Gas to an equivalent quantity of Crude Oil, in the ratio of six thousand (6,000) Standard Cubic Feet

to one (1) Barrel;

“Business Day” means any day which is neither a Friday, a Saturday nor a public holiday
in the Kingdom of Bahrain;

“Calendar Month” means any of the twelve (12) periods of one (1) month withia et
Calendar Year; S
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“Calendar Quarter” means any of the four periods of three (3) Calendar Months each
within a Calendar Year, commencing on January Ist, April Ist, July 1st, and October Ist;

“Calendar Year” means a period commencing on January st and ending on December
31st of the same year;

“Chairman” shall have the meaning assigned to it in Article 8.3;

“Change in Control” means a direct or indirect change in Control of a
CONCESSIONAIRE Party, other than:

(a) one under which the same ultimate parent that previously Controlled such
CONCESSIONAIRE Party continues to Control such CONCESSIONAIRE Party as its ultimate
parent, (whether through merger, spin-off, sale of shares or other equity interests, or otherwise)
through a single transaction or series of related transactions, from one or more transferors to one or
more transferees; or

(b) where such direct or indirect change in Control occurs in respect of the ultimate
parent company of any CONCESSIONAIRE Party where such ultimate parent company is a
publicly listed company on a recognised stock exchange;

Commercial Discovery” means an occurrence within the Concession Area wherein a well
or wells has or have been completed and tested in accordance with Good International Petroleum
Industry Practices and have been found capable of producing Petroleum commercially, with a
reasonable rate of return on the project that justify economic development and commercial
production taking into account recoverable reserves, production rates, reservoir performance,
facilities required, available technology, estimated prices, and generally all relevant technical,
financial, and economic factors;

“Concession Area” means, subject to Article 6, the following depths within the boundaries
of the Bahrain Field:

(a) the “Jubah Formation” which is defined as follows:

0] Base of Unayzah/Top of Jubah Formation — stratigraphic age equivalent of
the top Carboniferous Mississippian stage as set forth in Column A below.

(i) Base of Jubah/Top of Jauf (D3B Marker) — stratigraphic age equivalent of
the top Early Devonian Emsian stage as set forth in Column B below.

(et (o
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Column A Column B
Base of Unayzah /Top of Base of Jubah /Top of Jauf
Jubah Formation D3B Marker)
[Type Well [(Feet true vertical depth Sub- [Feet true vertical depth Sub-
Name Sea) Sea)
A-1906D 12,377 13,851
A-311 11,125 12,277
A-1762D 11,764 13,025
A-2234D 12,525 13,945
A-367 12,314 13,426
IA-1760 11,437 12,508
PU-13 11,566 12,677

(b) the “Pre-Tawil Formations”, being the formations below the stratigraphic
equivalent of the top of the Sharawra member of Qalibah Formation at twelve thousand eight
hundred and thirty-eight feet (12,838 feet) true vertical depth Sub-Sea (TVDSS), based on the Type
Well (A-311),

subject to any relinquishment or modification to such original area from time to time pursuant to
this Agreement;

“CONCESSIONAIRE” shall have the meaning assigned to it in the Preamble;
“CONCESSIONAIRE Group” shall have the meaning assigned to it in Article 23.1(B);
“CONCESSIONAIRE Party” shall have the meaning assigned to it in the Preamble;
“Condensate” means those hydrocarbons that are liquid at Standard Conditions and are
extracted or recovered from the production of Non-Associated Gas after surface and/or gas

processing, but excluding Natural Gas Liquids;

“Consequential Losses” means, regarding this Agreement, or operations or activities
under it:

(a) any loss which is indirect or consequential; and
(b) any loss of revenue, loss of income, loss of business, loss of profits, loss of goodwill

or credit, loss of business reputation, loss of data, loss of interest, damage to credit rating, or loss
or denial of opportunity; Bt
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“Control” means the power to exercise a majority of the voting rights in a Person or to
compel the decisions of a Person, whether through the ownership of voting shares or other equity,
by coniract or otherwise, and whether directly or indirectly. The terms “Controls” and
“Controlled” shall be interpreted accordingly.

“Cross-Boundary Reservoir” shall have the meaning assigned to it in Article 12.1;

“Crude Oil” means crude mineral oil, distillates, asphalt, ozocerite, and all kinds of
hydrocarbons and bitumen regardless of gravity, either solid or liquid, in their natural condition;

“Data” shall have the meaning assigned to it in Article 24.1(C);

“Declaration of Commerciality” means, with respect to the Jubah Formation or any Pre-
Tawil Formation, a notification from CONCESSIONAIRE to MOOE:

(a) stating that it has made a Commercial Discovery within the Jubah Formation or a
Pre-Tawil Formation (as applicable) and identifying the specific formation in which it has made
such Commercial Discovery; and

(b) confirming CONCESSIONAIRE’s commitment to develop such Commercial
Discovery, subject to the approval of a Development Plan in respect of such Commercial Discovery
by the Management Committee in accordance with terms of this Agreement;

“Development Area” means the area in which a Development Plan is to be pursued, as
proposed by CONCESSIONAIRE and approved by the Management Committee.

“Development Pian” means a development plan proposed by CONCESSIONAIRE under
Article 10.1(A);

“Discovery” means the finding, during Petroleum Operations, of a deposit of Petroleum;

“Dispute” means any dispute, controversy, or claim (of any and every kind or type, whether
based on contract, tort, statute, regulation, or otherwise) arising out of, relating to, or connected
with this Agreement or the operations and activities carried out under this Agreement, including

any dispute as to the construction, validity, interpretation, enforceability, breach, or termination of
this Agreement;

“Early Works Costs” means the costs identified in the Early Works Letter;

“Early Works Letter” means the letter dated 26 May 2025 between BE and EOG, as
amended, supplemented and/or modified from time to time;

“Early Works Wells” means the Exploration Wells identified in the Early Works Letter;

“Effective Date” shall mean the date upon which MOOE has provided notice in accordance
with Article 34.11;

“Encumbrance” means any mortgage, lien, hypothecation, pledge, charge, assignment by
way of security or other form of security interest or interest in the nature of a security interest
whatsoever;

“EOG?” shall have the meaning assigned to it in the Preamble;

“Existing Dispute” shall have the meaning assigned to it in Article 30.4(A);
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“Expert” means any expert or experts appointed in accordance with Article 30.1;

“Exploration Well” means a well drilled for the purpose of detecting the existence of
Petroleum accumulation(s);

“First Pre-Tawil Extension Commitment” shall have the meaning assigned to it in
Article 5.3(A);

“First Pre-Tawil Extension Period” shall have the meaning assigned to it in Article
5.2(B);

“Force Majeure” shall have the meaning assigned to it in Article 28.1;

“Good International Petrolenm Industry Practices” means good oil and gas field
practices generally accepted by the international petroleum industry at the applicable time
(including good oil and gas field conservation practices) taking into consideration the local
practices generally recognised and observed by the petroleum industry in the Kingdom of Bahrain
under similar circumstances;

“Government” means the Government of the Kingdom of Bahrain;

“Government Interest CONCESSIONAIRE Party” means any CONCESSIONAIRE
Party that is directly or indirectly Controlled by the Government of the Kingdom of Bahrain,
including BE;

“Governmental Authority” means any government authority (including any regional or
municipal government, or any legislature, ministry, executive entity, department, court,
commission, board, agency, or other authority) duly authorised to exercise legislative, judicial,
regulatory or administrative state functions on behalf of the Government;

“Guarantor” means (a) in relation to EOG, EOG Resources, Inc., a Delaware corporation
and EOG’s ultimate parent company and (b) in relation to any Person that becomes a
CONCESSIONAIRE Party following the Effective Date, a Person who has an Acceptable Credit
Rating or is otherwise acceptable to MOOE;

“Initial Phase” shall have the meaning assigned to it in Article 4.1(A);

“Initial Pre-Tawil Commitment” shall have the meaning assigned to it in Article 5.2(A);

“Initial Pre-Tawil Exploration Period” shall have the meaning assigned to it in Article
5.1;

“Integrated Development Plan” shall have the meaning assigned to it in Article 10.2(A);

“Integrated Management Plan” shall have the meaning assigned to it in Article
19.1(A)(1);

“Joint Venture Agreement” or “JVA” means the agreement entered into between BE and
EOG on or around the date of this Agreement, as such agreement may be amended, supplemented,
restated and/or replaced from time to time;

“Jubah DOC Date” shall have the meaning assigned to it in Article 4.4(A);

“Jubah DOC Deadline” shall have the meaning assigned to it in Article 4.4(A)|;":'{,'
|
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“Jubah Formation” shall have the meaning assigned to it in the definition of “Concession
Area”;

“Liquids Sales Agreement” means the Liquids Sales Agreement of even date herewith
between the CONCESSIONAIRE Parties (as sellers) and Bapco Upstream W.L.L. (as buyer);

“Management Committee” shall have the meaning assigned to it in Article 8.1(A);
“Material Delay Event” shall have the meaning assigned to it in Article 4.1(B);
“Minimum Work Commitment” shall have the meaning assigned to it in Article 4.2(A);
“MOOE Group” shall have the meaning assigned to it in Article 23.1(A);

“MWC Shortfall Payment” shall have the meaning assigned to it in Article 4.3(A);

“Natural Gas” means all hydrocarbons that are in gaseous phase at standard temperature
and pressure; including casing head gas and residue gas remaining after the extraction or separation
of liquid hydrocarbons from wet gas, and all non-hydrocarbon gas or other substances (including
carbon dioxide, sulphur and helium) which are produced in association with gaseous hydrocarbons;
provided that this definition shall include condensed or liquid hydrocarbons and natural gas liquids;

“Natural Gas Liquids” means those portions of reservoir gas that are liquefied at the
surface in separators, field facilities or gas processing plants (including liquefied petroleum gas),
but excluding Condensates;

“Natural Gas Sales Agreement” means the Natural Gas Sales Agreement of even date
herewith between the CONCESSIONAIRE Parties (as sellers) and Bapco Upstream W.L.L. (as
buyer);

“Negotiation Period” shall have the meaning assigned to it in Article 5.7(B);

“Non-Associated Gas” shall mean free Natural Gas not in contact with, nor dissolved in,
crude oil in the reservoir, and liquid hydrocarbons within such Natural Gas or obtained from such
Natural Gas by condensation or extraction prior to or at the Point of Delivery, including natural gas
liquids;

“Notice of Dispute” shall have the meaning assigned to it in Article 30.2(A);

“Qil Spill and Accident Contingency Plan” shall have the meaning assigned to it in
Atrticle 19.1(A)(1);

“Other Operations” shall have the meaning assigned to it in Article 23.1(C);

“Parent Company Guarantee” means a guarantee, substantially in the form set out in
Appendix E or otherwise in form and substance acceptable to MOOE (acting reasonably), duly
executed by a Guarantor;

“Participating Interest” means the undivided interest of a CONCESSIONAIRE Party in
the rights and obligations of CONCESSIONAIRE under this Agreement, expressed as a per centage
of such rights and obligations. As of the date of this Agreement, the Participating Interests are held
as follows:

BE: forty nine per cent (49%); and
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by EOG: fifty one per cent (51%);
“Party” shall have the meaning assigned to it in the Preamble;

“Petrolenm” means all liquid and gaseous hydrocarbons existing in their natural condition
in the strata, as well as all substances, including sulphur, produced in association with such
hydrocarbons;

“Petroleum Operations” means any and all operations carried out by
CONCESSIONAIRE under this Agreement for the purpose of:

(@) exploring, appraising, developing, producing, storing, marketing, transporting
Petroleum in and from the Concession Area; and

(b} Abandonment;

“Points of Delivery” means the delivery points identified in the Natural Gas Sales
Agreement and Liquid Sales Agreement (and any other agreement for the sale of Petroleum
produced from the Concession Area);

“Pre-Tawil DOC Date” shall have the meaning assigned to it in Article 5.6(C);
“Pre-Tawil Exploration Phase” shall have the meaning assigned to it in Article 5.1;

“Pre-Tawil Extension Commitment” means, as applicable, the First Pre-Tawil Extension
Commitment, the Second Pre-Tawil Extension Commitment, or the Third Pre-Tawil Extension
Commitment;

“Pre-Tawil Extension Period”” means, as applicable, the First Pre-Tawil Extension Period,
the Second Pre-Tawil Extension Period, or the Third Pre-Tawil Extension Period;

“Pre-Tawil Formations” shall have the meaning assigned to it in the definition of
“Concession Area”;

“Pre-Tawil Renegotiation Notice” shall have the meaning assigned to it in Article 5.7(A);

“Priority Access Rights” means the rights of CONCESSIONAIRE to well locations within
the Bahrain Field, and to sites and infrastructure related to such well location, as specified in Article
6.8 and 7.3 of the JVA;

“Public Official” means:

(a) any officer, employee, director, principal, consultant, agent, or representative,
whether appointed or ¢lected, of any government (whether central, federal, state, or provincial),
ministry, body, department, agency, instrumentality, or part of any of them, or of any public
international organization, or of any state or government owned or Controlled entity, agency,
enterprise, joint venture, or partnership (including a partner or sharcholder of such an enterprise);

) any Person acting in an official capacity for or on behalf of: (i) any governmental
authority, including any ministry, body, department, agency, instrumentality, or part of any of
them; (ii) any public international organization; or (iii) any political party, or political party official,
or candidate for office; and -
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(©) any other individual who by virtue of his or her status or position has the power to
affect or influence the government award of business or any other governmental function;

“Reasonable and Prudent Operator” means a person (operator) seeking, in good faith,
to perform its contractual obligations and, in so doing and in the general conduct of its undertaking,
exercising that degree of skill, diligence, prudence, and foresight which would reasonably and
ordinarily be expected from a skilled and experienced operator engaged in the same type of
undertaking under the same or similar circumstances or conditions;

“Received” shall have the meaning assigned to it in Article 32.2;
“Related Dispute” shall have the meaning assigned to it in Article 30.4(A);

“Representative” means with respect to any specified Person, its officers, directors,
employees, agents and personnel;

“Restricted Areas” means any areas within the Bahrain Field constituting (i) private
residences or land, (ii) industrial sites, (iii) military sites, (iv) sites with existing assets or
infrastructure, (v) environmentally protected areas, or (vi} archaeological sites, cultural sites or
mosques;

“Royalty” shall have the meaning assigned to it in Article 14,1(B);
“Rules” shall have the meaning assigned to it in Article 30.3(B);

“Sanctioned Person” means a Person with whom any Party or its direct or indirect parent
entities is prohibited or restricted from engaging in transactions or from conducting business with
under Sanctions Laws;

“Sanctions Laws” means laws, statutes, rules, regulations or orders of the Kingdom of
Bahrain, the United Nations, the United States of America, the European Union or the United
Kingdom, (a) imposing economic or fiscal sanctions or trade embargoes on a Person; (b) blocking
the assets of a Person or financial transactions involving the assets of a Person; (¢) designating a
Person as a terrorist or terrorist organization or an organization that assists or provides support to a
terrorist person or organization; (d) otherwise prohibiting or restricting dealings with a Person on
similar grounds; or (¢) imposing economic or fiscal sanctions or trade embargoes on a sector of an
economy, specific geographical region of the world, or specific project or activity;

“Second Pre-Tawil Extension Commitment” shall have the meaning assigned to it in
Article 5.4(A);

“Second Pre-Tawil Extension Period” shall have the meaning assigned to it in Article
5.3(B);

“Secondment Agreement” means the Framework Secondment Agreement of even date
herewith between BE and EQG;

“Secretary” shall have the meaning assigned to it in Article 8.3;

*“Social Contribution Fund” means a fund established by CONCESSIONAIRE in
accordance with Article 22.3;

“Standard Conditions” means 15.55°C in dry conditions and an absolute pressur/;/.
, inches of mercury, where an inch of mercury is that pressure exerted by a column of

(et (e
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inch high at 0°C and under standard gravitational force (acceleration of 32.174 feet per second per
second) equal to 0.491154 pounds of force per square inch;

“Standard Cubic Foot” or “sef” means that quantity of Natural Gas which at 15.55°C in
dry conditions and at an absolute pressure of 29.92 inches of mercury and the Natural Gas being
saturated by water vapor at the same temperature and pressure occupies a volume of one (1) cubic
foot;

“Tax” means any direct (including on income, profit, or gain) or indirect (including value
added, goods and services, sales, use, and excise) tax, duty, charge, fee, levy, rate, withholding,
impost, other assessment, or social security contribution (including any interest, penaity, or other
addition relating thereto) imposed by any governmental authority and whether or not disputed, and
including royalties and Transfer Taxes. The terms “Taxes” and “Taxation” shall be interpreted
accordingly.

“Term” shall have the meaning assigned to it in Article 3.1;

“Term SOFR” means the one (1)-month CME Term Secured Overnight Financing Rate
(SOFR) as administered by CME Group Benchmark Administration Limited (CBA) published on
CBA webpages. If the CBA has not published one (1)-month CME Term SOFR for a particular
Day, then the most closely preceding Day’s one (1)-month CME Term SOFR shall be used. If the
Term SOFR rate ceases to be so published, then the Parties shall use reasonable endeavours to
establish an alternate rate of interest that gives due consideration to the then prevailing market
convention for determining a rate of interest; provided that, if such rate of interest shall be less than
zero, then it shall be deemed to be zero for the purposes of this Agreement;

“Termination Event” shall have the meaning assigned to it in Article 27.1;
“Third Party” means any Person other than the Parties and respective Affiliates;

“Third Pre-Tawil Extension Commitment™ shall have the meaning assigned to it in
Article 5.5(A);

“Third Pre-Tawil Extension Period” shall have the meaning assigned to it in Article
5.4(B);

“Training Programme” shall have the meaning assigned to it in Article 22.1(B);

“Transfer” means any sale, assignment, novation, or other disposition by a
CONCESSIONAIRE Party of all or any portion of its Participating Interest, but excluding:

(a) any Encumbrance by a CONCESSIONAIRE Party over all or any portion of its
Participating Interest; and

(b) any Change in Control of a CONCESSIONAIRE Party;

“Transferred Wells” means the wells located in the Concession Area that were in
production before the Effective Date and in respect of which the CONCESSIONAIRE has
been granted contractual rights, being PU-0003, PU-0008, PU-0014, PU-0016, PU-0017
and PU-0021.

“Trigger Date” shall have the meaning assigned to it in Article 20.5(A).
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“WP&B for Incremental Production™ shall have the meaning assigned to it in Article
14.2(A).

1.2 Interpretation
In this Agreement:

(A) references to a “Person” shall include any individual, firm, company, partnership,
limited liability partnership or unincorporated association (whether or not having
separate legal personality);

(B) references to a “company” shall include any company, corporation or any body
corporate, wherever and however incorporated and any association, government
authority, agency or trust;

© headings are included for convenience only and shall not affect the interpretation
or construction of this Agreement;

(D) an expression which denotes any gender includes the other genders, a natural
person includes an artificial person and vice versa, and the singular includes the
plural and vice versa;

(E) any reference to any legisiation, orders, rules, regulations, codes, standards,
practices and procedures is to such legislation, orders, rules, regulations, codes,
standards, practices and procedure as at the execution date of this Agreement as
the same may be amended, modified, consolidated, replaced and/or re-enacted
from time to time and “legislation” includes any provision of a legislative
character;

(F) measurements of time shall be fixed and computed pursuant to the Gregorian
Calendar;

((&)] a reference to an Article or Appendix is to an Article of, or Appendix to, this
Agreement;

(H) a reference to any agreement or document is to that agreement or document (and,
where applicable, any of its provisions) as amended, novated, restated or replaced
from time to time;

)] the terms “include” and “including” shall be construed to mean include or
including without limitation; and

) a reference to any Party to this Agreement or any other document or arrangement
includes that Party’s successors in title and permitted assigns.

1.3 Currencies
Amounts preceded by the symbol “USD”, “USS$” or “$” refer to amounts in the currency

of the United States of America, which currency is also referred to herein as “Dollars” or “U.S.
Dollars”.
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ARTICLE 2
SCOPE OF AGREEMENT AND GRANT OF RIGHTS

MOOE hereby grants CONCESSIONAIRE, subject to and in accordance with the terms of
this Agreement, an exclusive concession in and to the Concession Area, including the right to
conduct Petroleum Operations within the Concession Area and the right to transport Petroleum
produced from the Concession Area to the Points of Delivery and, subject to Article 18.2, the right
to ownership of all Petroleum brought to the surface and produced from the Concession Area
(including such rights in respect of the Transferred Wells) other than Petroleum that MQOE is
entitled to receive as Royalty pursuant to Article 14.1(B)(2) and provided that title to all Petroleum
will remain vested in the Kingdom of Bahrain until it is brought to the surface and produced.

ARTICLE 3
TERM

3.1 Term

This Agreement will come into effect on the Effective Date and, unless sooner terminated
in accordance with its terms or extended pursuant to Article 3.2, will terminate on the
fortieth (40™) anniversary of the Jubah DOC Date (the “Term”).

32 Extension

CONCESSIONAIRE may request, no later than the thirty-seventh (37") anniversary of the
Jubah DOC Date, an extension of the Term. MOOE shall have the discretion whether or
not to grant any such extension. If granted, such extension shall be on such terms and
conditions as the Parties may agree at the time. The duration of the extension, and the other
terms and conditions agreed for the same, shall only be effective upon ratification by the
Government of the Kingdom of Bahrain.

ARTICLE 4
JUBAH FORMATION

4.1 Initial Phase

(A) The “Initial Phase” under this Agreement will commence on the Effective Date
and (subject to any extensions pursuant to Articles 4.1(B) or 28.4, or as otherwise
agreed by MOOE in its sole discretion) will expire on the date falling twelve (12)
months after the Effective Date.

(B) If no event of Force Majeure as contemplated in Article 28.1 is continuing and
affecting the performance by CONCESSIONAIRE of the Minimum Work
Commitment and CONCESSIONAIRE is otherwise prevented, restricted,
delayed or impaired for a period exceeding thirty (30) days from undertaking any
part of the works that comprise the Minimum Work Commitment as a result of
(x) any breach of this Agreement by MOOE or (y) any delay in the grant of, or
any refusal to grant, any approval, consent or permit by the Government required
for performing the Minimum Work Commitment (but only to the extent that
CONCESSIONAIRE has duly made its application for such approval, consent or
permit in accordance with applicable law no later than thirty (30) days prior to the
date upen which CONCESSIONAIRE requires such approval, consent or permit}
(a “Material Delay Event”), then: o S
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4.2

(1) CONCESSIONAIRE shall promptly, but in any event by no later than thirty
(30) days after becoming aware of such Material Delay Event, give written
notice to MOOE providing reasonably full details of the circumstances and
their impact on the performance of the works that comprise the Minimum
Work Commitment (including estimates of the delay caused by such
Material Delay Event and the time required to reasonably remedy such
Material Delay Event); and

(2) following delivery of such written notice, if the Material Delay Event
identified in such written notice delays the works that comprise the
Minimum Work Commitment by a period exceeding thirty (30) days, then
the Initial Phase shall be extended by a period equal to the period of the
Material Delay Event; provided that if MOOE and CONCESSIONAIRE
are unable to agree on such extension within ninety (90) days following
CONCESSIONAIRE’s notice pursuant to Article 4.1(B)(1) above, then any
Party may proceed to invoke the dispute resolution procedure under
Article 30 of this Agreement.

Minimum Work Commitment

A)

B)

During the [nitial Phase, CONCESSIONAIRE shall:

(1)  perform Petroleum Operations to drill, log, test, and complete or plug and
abandon four (4) Exploration Wells in the Jubah Formation, each designed
to have a completed lateral length of not less than two thousand feet (2,000
feet); or

(2) incur an aggregate amount in connection with such Petroleum Operations
equal to the sum (without double-counting) of:

i) One Hundred Million Dollars (US$100,000,000); minus
(ii) the Early Works Costs; minus

(iii)  any costs reasonably incurred by CONCESSIONAIRE for the
relocation of any existing infrastructure or facilities within the
Bahrain Field,

(the first of (1) or (2) to occur being the “Minimum Work Commitment”).
For the avoidance of doubt:

(1)  each of the Early Works Wells will be counted toward the fulfilment of the
Minimum Work Commitment;

(2) any Exploration Wells drilled in accordance with Article 6.6 of the Joint
Venture  Agreement (including the amounts incurred by
CONCESSIONAIRE in connection therewith) will count toward the
fulfilment by CONCESSIONAIRE of the Minimum Work Commitment;
and
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(3) the amounts incurred by CONCESSIONAIRE in connection with the
activities described in Articles 4.2(B)(1) and 4.2(B)(2) shall count towards
the amount set out in Article 4.2(A)(2).

© Following satisfaction of the Minimum Work Commitment and prior to issuing a
Declaration of Commerciality with respect to the Jubah Formation,
CONCESSIONAIRE may, but shall not be obligated to, upon prior written notice
to MOOE, drill, log, test, and complete or plug and Abandon up to four (4)
additional Exploration Wells in the Jubah Formation (such wells, the “Additional
Initial Phase Wells™).

43 Failure to Fulfil Minimum Work Commitment

(A) If CONCESSIONAIRE does not fulfil the Minimum Work Commitment by the
end of the Initial Phase, then EOG shall pay to MOOE within thirty (30) days
following the expiration of the Initial Phase an amount equal to:

(1)  One Hundred Million Dollars (US$100,000,000); minus
(2) the Early Works Costs; minus

(3) the amounts actually incurred by CONCESSIONAIRE during the Initial
Phase in relation to the drilling, completion, equipping and testing of
Exploration Wells toward the satisfaction of the Minimum Work
Commitment, including any costs reasonably incurred by
CONCESSIONAIRE for the relocation of any existing infrastructure or
facilities within the Bahrain Field,

(the “MWC Shortfall Payment”).

(B) Subject to Article 6.1, MOOE'’s right to receive payment of the MWC Shortfall
Payment from EOG pursuant to Article 4.3(A) shall constitute MOOE’s sole and
exclusive remedy if CONCESSIONAIRE does not fulfil the Minimum Work
Commitment by the end of the Initial Phase.

©) For the avoidance of doubt, and notwithstanding anything in this Agreement to
the contrary, BE shall have no liability for, and shall not be obligated to contribute
toward or otherwise reimburse EOG or any other CONCESSIONAIRE Party for,
any MWC Shortfall Payment that may become due and owing pursuant to Article
4.3(A).

4.4 Declaration of Commerciality (Jubah)

(A) Subject to CONCESSIONAIRE having fulfilled the Minimum Work
Commitment, on or before the first to occur of:

(1) sixty (60) days following CONCESSIONAIRE’s (i) fulfilment of the
Minimum Work Commitment and (ii) completion of any Additional Initial
Phase Wells that it has elected to drill, log, test and complete or plug and
Abandon pursuant to Article 4.2(C); or

(2) the expiration of the Initial Phase,
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(the “Jubah DOC Deadline”) CONCESSIONAIRE may submit to MOOE a
Declaration of Commerciality with respect to any Commercial Discovery it has
made within the Jubah Formation. The first date upon which
CONCESSIONAIRE issues such a Declaration of Commerciality will be referred
to herein as the “Jubah DOC Date.”

(B) If (i CONCESSIONAIRE submits a Declaration of Commerciality in respect of
any Commercial Discovery it has made within the Jubah Formation by the Jubah
DOC Deadline and (i) complies with its obligation to submit a Development Plan
to the Management Committee within ninety (90) days thereafter in accordance
with Article 10.1(A):

(1) CONCESSIONAIRE shall retain all of its rights under this Agreement with
respect to the entirety of the Jubah Formation subject to the terms of Article
6.5; and

(2) Within five (5) years after CONCESSIONAIRE issues a Declaration of
Commerciality pursuant to Article 4.4(A), CONCESSIONAIRE may
submit to MOOE a subsequent Declaration of Commerciality (with a
Development Plan) in respect of any other Commercial Discovery it has
made in the Jubah Formation.

ARTICLE §
PRE-TAWIL FORMATIONS

5.1 Pre-Tawil Exploration Phase

Provided that CONCESSIONAIRE (A) issues a Declaration of Commerciality with respect
to any Commercial Discovery it has made within the Jubah Formation by the Jubah DOC
Deadline in accordance with Article 4.4 and (B) complies with its obligation to submit a
Development Plan to the Management Committee with respect to such Commercial
Discovery within ninety (90) days thereafier in accordance with Article 10.1(A) (subject to
Article 12.2(D)), the “Pre-Tawil Exploration Phase” will commence on the Jubah DOC
Date and, unless extended in accordance with this Article 5, will expire on the third (3'%)
anniversary of the Jubah DOC Date (the period from the Jubah DOC Date to the third (3)
anniversary of the Jubah DOC Date being the “Initial Pre-Tawil Exploration Period™).

52 Initial Pre-Tawil Commitment

(A) During the Initial Pre-Tawil Exploration Period, CONCESSIONAIRE shall use
its commercially reasonable efforts to either:

(1) drill, log, test, and complete or plug and Abandon one (1) new Exploration
Well targeting one or more of the Pre-Tawil Formations; or

(2) deepen, log, test, and complete or plug and Abandon at least one (1) existing
well to target one or more of the Pre-Tawil Formations,

(the “Initial Pre-Tawil Commitment”).

(B) If CONCESSIONAIRE fulfils the Initial Pre-Tawil Commitment during the
Initial Pre-Tawil Exploration Period, then the Pre-Tawil Exploration Pl}ag,wm,

.'l, " ‘l
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©

be extended until the fourth (4" anniversary of the Jubah DOC Date (the “First
Pre-Tawil Extension Period™).

If CONCESSIONAIRE does not fulfil the Initial Pre-Tawil Commitment during
the Pre-Tawil Exploration Phase, then the Pre-Tawil Exploration Phase will
expire on the third (3™) anniversary of the Jubah DOC Date,

53 First Pre-Tawil Extension Period

(A)

(B)

©

During the First Pre-Tawil Extension Period, CONCESSIONAIRE shall use its
commercially reasonable efforts to either:

(1) drill, log, test, and complete or plug and Abandon one (1) new Exploration
Well targeting one or more of the Pre-Tawil Formations; or

(2) deepen, log, test, and complete or plug and Abandon at least one (1) existing
well to target one or more of the Pre-Tawil Formations,

(the “First Pre-Tawil Extension Commitment”).

If CONCESSIONAIRE fulfils the First Pre-Tawil Extension Commitment during
the First Pre-Tawil Extension Period, then the Pre-Tawil Exploration Phase will
be extended until the fifth (5*) anniversary of the Jubah DOC Date (the “Second
Pre-Tawil Extension Period”).

If CONCESSIONAIRE does not fulfil the First Pre-Tawil Extension
Commitment during the First Pre-Tawil Extension Period, then the Pre-Tawil
Exploration Phase will expire on the fourth (4%) anniversary of the Jubah DOC
Date.

54 Second Pre-Tawil Extension Period

(A)

(B)

©

During the Second Pre-Tawil Extension Period, CONCESSIONAIRE shall use
its commercially reasonable efforts to either:

(1) drill, log, test, and complete or plug and Abandon one (1) new Exploration
Well targeting one or more of the Pre-Tawil Formations or:

(2)  deepen, log, test, and complete or plug and Abandon at least one (1) existing
well to target one or more of the Pre-Tawil Formations,

(the “Second Pre-Tawil Extension Commitment”).

If CONCESSIONAIRE fulfils the Second Pre-Tawil Extension Commitment
during the Second Pre-Tawil Extension Period, then the Pre-Tawil Exploration
Phase will be extended until the sixth (6") anniversary of the Jubah DOC Date
(the “Third Pre-Tawil Extension Period™).

If CONCESSIONAIRE does not fulfil the Second Pre-Tawil Extension
Commitment during the Second Pre-Tawil Extension Period, then the Pre-Tawil
Exploration Phase will expire on the fifth (5") anniversary of the Jubah DOC
Date.
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55 Third Pre-Tawil Extension Period

(A) During the Third Pre-Tawil Extension Period, CONCESSIONAIRE shall use its
commercially reasonable efforts to either:

(1) drill, log, test, and complete or plug and Abandon one (1) new Exploration
Well targeting one or more of the Pre-Tawil Formations or:

(2) deepen, log, test, and complete or plug and Abandon at least one (1) existing
well to target one or more of the Pre-Tawil Formations,

(the “Third Pre-Tawil Extension Commitment”).

(B) If CONCESSIONAIRE does not fulfil the Third Pre-Tawil Extension
Commitment during the Third Pre-Tawil Extension Period, then the Pre-Tawil
Exploration Phase will expire on the sixth (6™) anniversary of the Jubah DOC
Date.

5.6 Declaration of Commerciality (Pre-Tawil)

(A) Subject to CONCESSIONAIRE having fulfilled the Initial Pre-Tawil
Commitment on or before the end of the Initial Pre-Tawil Exploration Phase,
CONCESSIONAIRE may submit to MOOE a Declaration of Commerciality with
respect to any Commercial Discovery it has made within the Pre-Tawil
Formations prior to the end of the Initial Pre-Tawil Exploration Phase; provided
that if CONCESSIONAIRE has issued a Pre-Tawil Renegotiation Notice with
respect to any Discovery within the Pre-Tawil Formations, then the time for
CONCESSIONAIRE to submit a Declaration of Commerciality in respect of such
Discovery shall be the later of (1) the end of the Initial Pre-Tawil Exploration
Phase and (2) the end of the Negotiation Period with respect to such Discovery.

(B) Subject to CONCESSIONAIRE having fulfilled the applicable Pre-Tawil
Extension Commitment prior to the end of any Pre-Tawil Extension Phase into
which it is entitled to proceed in accordance with this Article 5,
CONCESSIONAIRE may submit to MOOE a Declaration of Commerciality with
respect to any Commercial Discovery it has made within the Pre-Tawil
Formations prior to the end of such Pre-Tawil Extension Phase (including, for the
avoidance of doubt, any Commercial Discovery it has made within the Pre-Tawil
Formations during the Initial Pre-Tawil Exploration Phase or any previous Pre-
Tawil Extension Period); provided that if CONCESSIONAIRE has issued a Pre-
Tawil Renegotiation Notice with respect to any Discovery within the Pre-Tawil
Formations, then the time for CONCESSIONAIRE to submit a Declaration of
Commerciality in respect of such Discovery shall be the later of (1) the end of the
such Pre-Tawil Extension Phase and (2) the end of the Negotiation Period with
respect to such Discovery.

©) The date upon which CONCESSIONAIRE issues a Declaration of Commerciality
with respect to a Commercial Discovery within a Pre-Tawil Formation will be
referred to herein as the “Pre-Tawil DOC Date” with respect to such Commercial
Discovery.
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5.7

6.1

Pre-Tawil Fiscal Renegotiation

(A)

(B)

©

If CONCESSIONAIRE makes a Discovery in any Pre-Tawil Formation that it
believes, acting reasonably and in good faith, has the potential to be a Commercial
Discovery but that, in order for such Discovery to be a Commercial Discovery
and for CONCESSIONAIRE to make a Declaration of Commerciality with
respect to such Discovery, CONCESSIONAIRE would require: (1) a reduction in
the rate of Royalty payable with respect to production from such Discovery, (2)
incentives with respect to the income taxes payable by CONCESSIONAIRE on
its income from such production pursuant to the Bahrain Income Tax Law, and/or
(3) other fiscal incentives (including any price adjustments under the Natural Gas
Sales Agreement or Liquids Sales Agreement), it shall so notify MOOE as soon
as reasonably practicable upon the making of such Discovery setting out the
details of such Discovery (to the extent not previously notified to MOOE) and
such Royalty reduction, tax incentives, and/or other fiscal incentives that it
believes, acting reasonably and in good faith, are required to be approved by
MOOE for such Discovery to be a Commercial Discovery (such notice, a “Pre-
Tawil Renegotiation Notice™).

Promptly following receipt of a Pre-Tawil Renegotiation Notice, the Parties shall
meet and seek, over a period of one hundred eighty (180) days from
CONCESSIONAIRE’s delivery of such Pre-Tawil Renegotiation Notice or such
longer period as the Parties may agree in writing (the “Negotiation Period”), to
determine whether there is a set of Royalty reductions, tax incentives, or other
fiscal incentives to which they can agree that would allow CONCESSIONAIRE
to make a Declaration of Commerciality with respect to such Discovery.

The Parties acknowledge that any Royalty reductions, tax incentives, or other
fiscal incentives pursuant to this Article 5.7 shall be subject to, and conditioned
upon, the receipt of all necessary consents and approvals from the Government.
For the avoidance of doubt, neither MOOE nor the Government has any
obligation to grant or approve any such Royalty reductions, tax incentives, or
other fiscal incentives.

ARTICLE 6
RELINQUISHMENT

Relinquishment at the End of the Initial Phase

If CONCESSIONAIRE fails to either:

(A)
(B)

fulfil the Minimum Work Commitment by the end of the Initial Phase; or

submit (1) a Declaration of Commerciality with respect to a Commercial
Discovery within the Jubah Formation on or before the Jubah DOC Deadline and
(2) a Development Plan to the Management Committee with respect to such
Commercial Discovery within ninety (90) days thereafter in accordance with
Article 10.1(A) (subject to Article 12.2(D)),

CONCESSIONAIRE will automatically relinquish the entire Concession Area.
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6.2 Relinquishment of Pre-Tawil Formations
Upon the later of:

(A) the expiration of the Pre-Tawil Exploration Phase (as extended by any Pre-Tawil
Extension Period); and

(B) as to any Discovery within the Pre-Tawil Formations with respect to which
CONCESSIONAIRE has issued a Pre-Tawil Renegotiation Notice prior to the
expiration of the Pre-Tawil Exploration Phase (as extended by any Pre-Tawil
Extension Period), if the Negotiation Period has expired without the Parties
having agreed the terms on which this Agreement will be amended as it relates to
the matters set out in the relevant Pre-Tawil Renegotiation Notice, the expiration
of the Negotiation Period with respect to such Discovery,

CONCESSIONAIRE will automatically relinquish all of the Pre-Tawil Formations other
than any Development Area(s) with respect to which it has previously issued a Declaration
of Commerciality in accordance with Article 5.6.

6.3 Relinguishment of Development Areas
CONCESSIONAIRE shall relinquish each Development Area:

(A) in the case where there is no current production from such Development Area,
immediately upon CONCESSIONAIRE’s notice to MOOE that such
Development Area is no longer considered economic by CONCESSIONAIRE
and is being voluntarily relinquished;

(B) in the case where there is current production from such Development Area, on the
date one hundred eighty (180) days after CONCESSIONAIRE's notice that such
Development Area is no longer considered economic by CONCESSIONAIRE
and is being voluntarily relinquished;

© on the date CONCESSIONAIRE has discontinued production from such
Development Area, without the consent of MOOE, for more than one hundred
eighty (180) days other than as a result of Force Majeure or a breach by MOOE
of its obligations under this Agreement;

(D) in the case where CONCESSIONAIRE has not commenced production from the
Development Area within one hundred eighty (180) days from the estimated date
of the commencement of production set forth in the Development Plan other than
as a result of Force Majeure or a breach by MOOE of its obligations under this
Agreement; or

(E) upon the expiry of the Term,
whichever occurs first.
6.4 Relinquishment and Development Plans
(A) Subject to Article 12.2(D), if CONCESSIONAIRE fails to submit a Development
Plan to the Management Committee for approval in respect of a Co_

Discovery that is the subject of a Declaration of Commerciality
deadline specified for submission of such Development Plan unde
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6.5

6.6

6.7

6.8

6.9

6.10

10.1(A), CONCESSIONAIRE shall automatically relinquish the portion of the
Concession Area that relates to such Commercial Discovery.

(B) CONCESSIONAIRE shall not be required to relinquish any portion of the
Concession Area under this Article 6 that is the subject of a Development Plan
that CONCESSIONAIRE has submitted to the Management Committee for its
approval and that remains under consideration by the Management Committee (or
has been referred to an Expert pursuant to Article 10.1(E)).

Relinquishment of Portions of the Jubah Formation that are not Development Areas

After the date falling five (5) Calendar Years after the Jubah DOC Date,
CONCESSIONAIRE will automatically relinquish any and all portions of the Jubah
Formation that are not part of a Development Area.

Relinquishment of Entire Concession Area

Any relinquishment by CONCESSIONAIRE of the entire Concession Area, either
voluntarily or as required by the terms of this Agreement, shall result in the termination of
this Agreement, subject to CONCESSIONAIRE being deemed to have met the obligations
described under Article 27.2(A).

Voluntary Relinquishment

Following the expiration of the Initial Phase and without prejudice to Article 4.3,
CONCESSIONAIRE may relinquish any portion, or all, of the Concession Area.

Relinquishment upon Termination

Upon termination of this Agreement under Article 27, CONCESSIONAIRE shall
relinquish all of the Concession Area, including all Development Areas, without MOOE
having any further obligations or liability to CONCESSIONAIRE whatsoever, except with
respect to any obligation or liability arising prior to such termination.

Obligation to Operate Subsequent to Relinquishment

If CONCESSIONAIRE relinquishes any Development Area, for any reason, MOOE may
require CONCESSIONAIRE, for a period not exceeding one hundred and eighty (180) days
from the date of such relinquishment, to continue preduction activities within such
relinquished area, for the account and at the cost of MOOE, until the right to continue such
production has been transferred to another Person. The Parties shall cooperate with one
another in a diligent and expeditious manner to facilitate any such transfer.

Relinquishment Notice and Approval

With respect to any relinquishment undertaken pursuant to this Agreement,
CONCESSIONAIRE shall submit to MOOE for its approval a written notice indicating the
Development Area(s) to be relinquished and such notice shall be accompanied by a map
and a description indicating the precise extent of the area(s) to be relinquished and the
area(s) to be retained. Any Dispute over the size or shape of such relinquishment shall be
resolved via Expert determination in accordance with Article 30.1.
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7.1

7.2

8.1

CONCESSIONAIRE’s Obligations upon Relinquishment

Upon any relinquishment CONCESSIONAIRE shall have the obiigations described in
Article 20.7.

ARTICLE 7
CREDIT SUPPORT
Credit Support
(A) On or before the date of this Agreement, EOG Resources, Inc. has delivered a

duly executed Parent Company Guarantee to MOOE pursuant to which it
guarantees all of EOG’s obligations under this Agreement.

(B) Any Person that becomes a CONCESSIONAIRE Party following the Effective
Date that does not have an Acceptable Credit Rating shall, in accordance with
Article 26.2(C), deliver a Parent Company Guarantee to MOOE from a Guarantor.

© If at any time during the Term, a CONCESSIONAIRE Party’s Guarantor ceases
to have an Acceptable Credit Rating, such CONCESSIONAIRE Party shall
within thirty (30) days’ thereafter, provide either:

() an irrevocable standby letter of credit in form and substance, and in an
amount, acceptable to MOOE (acting reasonably) issued by a commercial
bank or financial institution with an Acceptable Credit Rating or otherwise
acceptable to MOOE (acting reasonably); or

(2)  areplacement Parent Company Guarantee issued by a Person who has an
Acceptable Credit Rating or is otherwise acceptable to MOOE.

No BE Credit Support

Notwithstanding anything in this Agreement to the contrary, neither BE nor any other
Person who:

(A) becomes a Party to this Agreement as a CONCESSIONAIRE Party following the
Effective Date; and

B) is a Government Interest CONCESSIONAIRE Party,

shall be required to provide a Parent Company Guarantee or other form of credit support
with respect to its obligations under this Agreement.

ARTICLE 8
MANAGEMENT COMMITTEE

Management Committee Authority

(A) MOOE and CONCESSIONAIRE shall, within forty-five (45) days after the
Effective Date, establish a committee (the “Management Committee”) for the
purpose of overseeing Petroleum Operations. The mandate of the Management

Committee is to assist CONCESSIONAIRE in the performance of Petroleym-—_

Operations under this Agreement, and to provide a forum for a ¢

20N
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(B)

regarding CONCESSIONAIRE’s planned Petroleum Operations. The
Management Committee shall form such sub-committees as the representatives,
acting reasonably, consider to be relevant for the fulfilment of its mandate.

The Management Committee shall have authority to review and approve:

(1) proposed Annual Work Programme and Budget;

(2) any proposed revisions to a previously-approved Annual Work Programme
and Budget;

(3) proposed Development Plans, and MOOE’s proposed revisions thereof, as
a condition of approval;

(4) any proposed revisions to a previously-approved Development Plan;

(5) proposed methods and devices for measurement of volume and assessment
of quality of Crude Oil, Natural Gas and Associated Liquid;

(6) proposed Abandonment Plans, Abandonment Funds, and the budget for
Abandonment operations;

(7) proposed area(s) of any partial relinquishment;

(8) proposed Integrated Management Plans, including Oil Spill and Accident
Contingency Plans and environmental management plans in accordance
with Article 19;

(9) proposed Training Program under which CONCESSIONAIRE is required
to provide training to nationals of the Kingdom of Bahrain in accordance
with Article 22; and

(10) such other matters as are specified in this Agreement as requiring review or
approval by the Management Committee.

8.2 Management Committee Representatives

A)

(B)

©

The Management Committee shall consist of six (6) members, two (2) of them
being representatives appointed by MOOE, two (2) of them being representatives
appointed by BE, and two (2) of them being representatives appointed by EOG.
Each representative shall be entitled to appoint an alternate in the event such
representative is unable to attend a meeting. The representatives appointed by
each Party shall be entitled to one (1) vote to be exercised collectively between
them (or, if only one such representative (or alternate) is present at a meeting, by
such representative).

Each Party shall, within thirty (30) days of the Effective Date, give written notice
to the other Parties indicating the names of such Party’s appointees to the
Management Committee; provided, however, that any or all of them may be
replaced by the appointing Party from time to time by written notice to the other
Parties.

Each of a Party’s representatives (and their alternates) is deemed to be /
behalf of such Party and is deemed to have full power and authority t‘(.

\
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and bind such Party with respect to all matters properly coming before the
Management Committee.

D) Each representative is entitled to bring to the meetings of the Management
Committee such advisors to assist it in the business of the meeting as may be
reasonably necessary; provided, however, that such advisors may only act in an
advisory capacity and shall not be entitled to vote. Unless the Management
Committee agrees otherwise, the cost of each such advisor shall be borne solely
by the Party which appointed it.

(E) Normal and customary travel costs sustained by representatives of MOOE
traveling to and attending any Management Committee meetings held outside of
the Kingdom of Bahrain shall be borne by CONCESSIONAIRE.

8.3 Management Committee Chairman and Secretary

MOOE shall appoint one (1) of its representatives to act as the chairman of the Management
Committee (hereinafter the “Chairman”), who shall preside over all meetings thereof. In
the event the Chairman is unable to attend any such meeting, MOOE may designate one (1)
of its representatives present at such meeting to act as Chairman of the meeting.
CONCESSIONAIRE shall appoint one (1) of its representatives to act as the Secretary of
the Management Committee (hereinafter the “Secretary™), who shall be responsible for;

(A) the production and circulation of minutes for signature by each representative in
attendance at a meeting before the conclusion of each such meeting, which
minutes shall include the results of any votes taken by the Management
Committee and other pertinent matters;

(B) notification of the minutes of each Management Committee meeting being sent
to each Party; and

(C) other duties of a similar nature that the Management Committee may delegate to
the Secretary from time to time.

84 Management Committee Meetings and Voting

(A) The Management Committee shall meet at least four (4) times a year, in Bahrain
or any other place agreed upon by MOOE and CONCESSiONAIRE, upon thirty
(30) days’ prior written notice by the Chairman, which notice shall include an
agenda and necessary information and/or documents for the proposed meeting. In
addition, MOOE and CONCESSIONAIRE are each entitled to call special
meetings of the Management Committee with not less than fifteen (15) days’
notice (unless all Parties otherwise agree), which notice shall include an agenda.
By notice to all other Parties, any Party can advise of additional matters which
such Party desires to be considered at a meeting of the Management Committee
already called for, and provided that such notice is given at least ten (10) days
before the date of the meeting, such matters shall, subject to Article 8.4(D), be
included in the agenda and considered at such meeting.

(B) Subject to Article 8.4(C), the Management Committee can only validly deliberate
and take decisions at a meeting if at least one representative from each Party is

present either in person or by telephone or video conference. e * Sty O
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©

(D)

(E)

(F)

@

If it is considered by either Party that a matter requires urgent handling or may be
decided without convening a meeting, then the Parties may agree in writing to
make decisions via electronic communication or via the circulation of documents.

A unanimous vote of representatives appointed by each of MOOE, BE and EOG
shall be required for any Management Committee decision, or any Management
Committee approval as may expressly be required by this Agreement.

If a unanimous vote cannot be obtained with respect to any matter for which
Management Committee approval is expressly required under this Agreement,
either Party may convene a further meeting of the Management Committee in an
attempt to reselve the issue. If, after such further meeting the Management
Committee is still unable to obtain unanimous agreement on the matter and:

(1) such matter relates to either (a) Petroleum Operations in relation to the
Jubah Formation prior to the Jubah DOC Date or (b) Petroleum Operations
in relation to any Pre-Tawil Formation prior to the applicable Pre-Tawil
DOC Date, then the position supported by CONCESSIONAIRE shall be
deemed to have been approved by the Management Committee; provided
that such position is consistent with Good International Petroleum Industry
Practices and the requirements of this Agreement (including
CONCESSIONAIRE’s obligations with respect to the Minimum Work
Commitment or any Initial Pre-Tawil Commitment or Pre-Tawil Extension
Commitment, as applicable); and

(2) such matter relates to Petroleurn Operations other as described in Article
8.4(E)(1) above, then any Party may within thirty (30) days of such further
meeting initiate Expert determination by giving the other Parties notice.
Each Party shall submit its proposed resolution of the matter to the Expert
within fourteen (14) days of the Expert’s appointment, and the Expert shall
select the proposed resolution that is the most reasonable in the context of
the proper overall management of development of the Kingdom of
Bahrain’s Petroleum resources including the Kingdom of Bahrain’s goal of
achieving long-term, sustained production of at least two hundred million
(200,000,000) Standard Cubic Feet of Natural Gas per day from the Jubah
Formation from and after the second anniversary of the Jubah DOC Date;
provided that such resolution is consistent with Good International
Petroleum Industry Practices and the requirements of this Agreement. The
resolution selected by the Expert will be deemed to have been approved by
the Management Committee. The Expert will only be entitled to select a
resolution proposed by a Party in accordance with the criteria set forth
above and will not be entitled to propose any other resolution unless
otherwise agreed by both Parties.

Either Party may submit to the Management Committee for review and advice
matters for which this Agreement does not require Management Committee
approval that it may deem important, including relationship matters between the
Parties.

Any notice to a Party made in compliance with Article 32 shall be considered as
a notice to such Party’s Management Committee representatives. —
Pl

e,

()
N

(35
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9.1

10.1

ARTICLE 9
DISCOVERY

Discoveries

(A) If a Discovery is made CONCESSIONAIRE shall immediately inform MOOE of
the Discovery and promptty, but in no event later than thirty (30) days from the
date of such Discovery, provide MOOE with all available information regarding
such Discovery, including if the Discovery is of Crude Qil or Non-Associated
Gas.

(B) If CONCESSIONAIRE decides to conduct a drill stem or production test of any
well, in open hole or through perforated casing, it shall notify MOOE of the time
of such test at least forty-eight (48) hours prior to the proposed test, and MOOE
shall have the right to have a representative present during any such test.

ARTICLE 10
DEVELOPMENT PLANS

Development Plan

(A) Subject to Article 12.2(D), within ninety (90) days following a Declaration of
Commerciality, CONCESSIONAIRE shall submit to the Management
Committee a proposed Development Plan in respect of the Commercial Discovery
that is the subject of such Declaration of Commerciality. Subject to Article
12.2(D), if CONCESSIONAIRE fails to submit a proposed Development Plan in
respect to a Commercial Discovery to the Management Committee within such
ninety (90) day period, then Article 6.4(A) will apply.

(B) Each Development Plan shall include:

(1) a proposed Development Area corresponding with the extent of the
reservoir (or reservoirs if multiple Discoveries are being developed);

(2) the proposed surface area(s) within the Bahrain Field to be used or occupied
for development work;

(3) the proposed development work programme;
(4) aproposed budget;
(5) reserve and/or resource estimates;

(6) a proposed development schedule and an estimated date for the
commencement of production;

(7)  an anticipated production profile (of all produced fluids, including water);
(8) an economic analysis;
(9) aproposed HSE strategy;

(10) proposed revisions to the Annual Work Programme and Budget
with the proposed Development Plan; and
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10.2

(11) a proposed Abandonment Plan for the Development Area,

and shall otherwise be in accordance with Good International Petroleum Industry
Practices.

© If the Chairman of the Management Committee does not, within forty-five (45)
days from the date of receiving a proposed Development Plan from
CONCESSIONAIRE, either:

(1) notify CONCESSIONAIRE that the Management Committee approves
CONCESSIONAIRE’s proposed Development Plan; or

(2) notify CONCESSIONAIRE of any changes to CONCESSIONAIRE’s
proposed development plan that MOOE considers to be: (i) reasonable in
the context of the proper overall management of development of the
Kingdom of Bahrain’s Petroleum resources, including (for any
Development Plan in relation to the Jubah Formation) the Kingdom of
Bahrain’s goal of achieving long-term, sustained production of at least two
hundred million (200,000,000) Standard Cubic Feet of Natural Gas per day
from the Jubah Formation from and after the second anniversary of the
Jubah DOC Date; (ii) in accordance with Good International Petroleum
Industry Practices; and (iii) otherwise in accordance with Article 10.1(B),

the Management Committee shall be deemed to have approved such
CONCESSIONAIRE-proposed Development Plan.

(D) CONCESSIONAIRE shall, within ninety (90) days of the approval (or deemed
approval} of the Development Plan by the Management Committee, commence,
and then diligently pursue, such Development Plan.

(E) If there is no majority agreement among the Management Committee
representatives regarding MOOE’s proposed revisions to CONCESSIONAIRE’s
proposed Development Plan, the provisions of Article 8.4(E)2) will apply and the
proposed Development Plan, with such revisions as the Expert may determine
pursuant to Article 8.4(E)(2), will be deemed to have been approved by the
Management Committee.

Integrated Development Plan

(A) Each of MOOE and CONCESSIONAIRE has the right to propose to the
Management Committee that either proposed or approved individual
Development Plans may be incorporated into an integrated plan (the “Integrated
Devetopment Plan”) and the underlying Development Areas be developed on an
integrated basis, provided that such integrated development is consistent with
Good International Petroleum Industry Practices.

(B) The Management Committee will consider any such proposal received in
accordance with Article 10.2(A). To assist the Management Committee in
considering such proposal, CONCESSIONAIRE shall provide to the
Management Committee (i) a proposed Integrated Development Plan and (ii)
Development Plans for each Development Area on a standalone basis.
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© The Management Committee shall have the authority to determine whether to
accept a proposal for integration pursuant to Article 10.2(A) taking into
consideration whether the proposed integration is consistent with Good
International Petroleum Industry Practices and commercially justified. If there is
no majority agreement among the Management Committee members regarding
the proposal for integration, then the Management Committee shall be deemed to
have rejected the proposal for integration.

(D) If the Management Committee accepts a proposal for integration of two or more
Development Plans into an Integrated Development Plan, then:

(1) each of MOOE and CONCESSIONAIRE has the right to propose the
inclusion of any additional Development Plans and the resulting
amendments to the Integrated Development Plan;

(2) the Development Areas covered by such Integrated Development Plan shall
be deemed to constitute a single Development Area for purposes of this
Agreement; and

(3) references in this Agreement to a “Development Plan™ shall, where
applicable, be deemed to refer to such Integrated Development Plan.

ARTICLE 11
ANNUAL WORK PROGRAMMES AND BUDGETS

1.1  Annual Work Programmes and Budgets

(A) Within thirty (30) days from the Effective Date, CONCESSIONAIRE shall
submit to the Management Committee for approval an Annual Work Programme
and Budget for the remainder of the first Calendar Year.

(B) Not later than sixty (60) days before the beginning of each following Calendar
Year, CONCESSIONAIRE shall submit to the Management Committee for
approval an Annual Work Programme and Budget to be carried out during the
subsequent Calendar Year. The budget portion of each such element shall include
the items listed in Appendix D, as applicable.

) CONCESSIONAIRE-submitted Annual Work Programmes and Budgets, and any
CONCESSIONAIRE-proposed revisions to an Annual Work Programme and
Budget, shall:

(1) prior to CONCESSIONAIRE’s fulfilment of the Minimum Work
Commitment, include sufficient work in order to meet the Minimum Work
Commitment;

(2) include sufficient work to meet the relevant work programme commitments
according to the applicable timings associated with all Development Plans;
and

(3) beinaccordance with Article 13.2 and otherwise in accordance with Good
International Petroleum Industry Practices.
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(D)

(E)

(F)

(&

(H)

If the Chairman of the Management Committee does not, within thirty (30) days
from the date of receiving a proposed Annual Work Programme and Budget, or
revision thereof, notify CONCESSIONAIRE that the Management Committee
rejects the CONCESSIONAIRE-proposed Annual Work Programme and Budget,
or revision thereof, then the Management Committee shall be deemed to have
approved such CONCESSIONAIRE-proposed Annual Work Programme and
Budget, or revision thereof.

In accordance with Article 8.4(E), CONCESSIONAIRE may, if there is no
majority agreement among the Management Committee representatives regarding
a CONCESSIONAIRE-proposed Annual Work Programme and Budget, or
revision thereof, initiate Expert determination in accordance with Article 30.1.

If CONCESSIONAIRE does not agree with the result of such an Expert
determination then CONCESSIONAIRE shall elect, by notice to MOOE within
thirty (30) days of such Expert determination, to either: (i) implement the Expert’s
revisions; or (ii) terminate this Agreement.

Notwithstanding the foregoing, if CONCESSIONAIRE fails to submit an Annual
Work Programme and Budget for approval that: (i} includes sufficient work in
order to meet the Minimum Work Commitment; and (ii) is in accordance with
Good International Petroleum Industry Practices; then such failure shall be
deemed a material breach and MOOE may in such a case terminate this
Agreement under Article 27.

CONCESSIONAIRE shall not undertake any work or make any expenditure not
provided for in an approved Annual Work Programme and Budget except as
follows:

(1) CONCESSIONAIRE shall be authorised to incur expenditures in excess of
the amounts reflected in an approved Annual Work Programme and Budget
provided that the sum of such excess expenditures may not exceed five per
cent (5%) of the total Annual Work Programme and Budget for that
Calendar Year; provided that this shall not apply to any works to satisfy the
Minimum Work Commitment. CONCESSIONAIRE shall notify the
Management Committee promptly upon it becoming aware that such excess
expenditure is likely to be incurred and the amount thereof.
CONCESSIONAIRE shall further notify the Management Committee
promptly upon such excess expenditure actually being made; or

(2) notwithstanding anything to the contrary in this Agreement, in the event of
emergency or extraordinary circumstances, CONCESSIONAIRE may take
such actions, incur commitments, make expenditures, and take any other
action as CONCESSIONAIRE may deem necessary to protect and
safeguard life, property and the Petroleum Operations, and to prevent or
mitigate pollution or other environmental damage, or generally to protect
the interests of the Parties, their Affiliates and their respective servants.
CONCESSIONAIRE shall promptly report to the Management Committee
any such action taken, commitment incurred, or expenditure made, it being
understood that all costs and expenses reasonably incurred in good faith in
this regard by CONCESSIONAIRE shall be deemed included in the c,u:r_ﬁt:
approved Annual Work Programme and Budget for Petroleumn -
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ARTICLE 12
CROSS-BOUNDARY RESERVOIRS

12.1 Notification

CONCESSIONAIRE shall notify MOOE as soon as reasonably practicable if it reasonably
considers that a reservoir is partly within the Concession Area and partly outside of the
Concession Area (any such reservoir, a “Cross-Boundary Reservoir”).

12,2  Unitisation

(A) If a Cross-Boundary Reservoir extends into area in which another Person or
Persons have the right to conduct Petroleum operations, MOOE may require by
notice to CONCESSIONAIRE that the development of such Cross-Boundary
Reservoir and the preduction of the associated Petroleum be carried out in
collaboration with such other Person or Persons.

(B) In such a case, CONCESSIONAIRE shall use best efforts to agree with such other
Person or Persons upon a collective proposal to MOOE for the common
development of the Cross-Boundary Reservoir based on the principles set out in
Appendix G. Such a proposal, if approved by MOOE, shall be deemed a
Development Plan for purposes of this Agreement. If such proposal is not made
within one hundred and eighty (180) days of MOOE’s notice, or if such proposal
is made but is not approved by MOOE, then MOOE may prepare a development
plan with prior approval of the Expert for such common development. Such a
MOOQE-prepared development plan shall be binding upon CONCESSIONAIRE,
and shall be deemed a Development Plan for purposes of this Agreement;
provided, however, that CONCESSIONAIRE may, if it disagrees with such
Development Plan, elect to relinquish such Cross-Boundary Reservoir.

©) CONCESSIONAIRE may at any time request that MOOE exercise its rights
under this Article 12.2 in respect of any Cross-Boundary Reservoir that extends
into area in which another Person or Persons have the right to conduct Petroleum
operations; provided that MOOE shall have no obligation to grant any such
request.

(D) Notwithstanding anything in this Agreement to the contrary, if:

(1) aCommercial Discovery encompasses a Cross-Boundary Reservoir; and

(2)  within a ninety (90) day period following CONCESSIONAIRE’s issuance
of a Declaration of Commerciality with respect to such Commercial
Discovery, MOOE requires the unitisation of such Cross-Boundary
Reservoir in accordance with this Article 12,

then the provisions of Article 12.2(B) with respect to the preparation of a

Development Plan with respect to such Commercial Discovery shall apply in lieu

of the provisions of Article 10.1(A).

12.3 Modifications to the Concession Area

If a Cross-Boundary Reservoir extends into an area in which no other Person has }bsflglﬂ,
to conduct Petroleum operations, either CONCESSIONAIRE or MOOE may prépos:
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modification of the Concession Area te include all or part of such area; provided that
MOOE shall have no obligation to propose, agree to, or consider any such modification.

ARTICLE 13
GENERAL RIGHTS AND OBLIGATIONS OF THE PARTIES

13.1 CONCESSIONAIRE’s General Rights

Subject to the provisions of this Agreement, and to the applicable laws in force from time
to time, CONCESSIONAIRE shall have the following rights:

(A) the exclusive right to explore for, appraise, develop, produce, transport, and (with
respect to Crude Oil only unless otherwise agreed by MOOE and subject to
Article 18.2(B)) export Petroleum located within the Concession Area; provided,
however, that CONCESSIONAIRE shall have no rights to extract, or take away,
natural resources other than Petroleum;

(B) the non-exclusive right to access surface areas within the Bahrain Field for the
purpose of conducting Petroleum Operations and to construct pipelines, storage
and other facilities, up to the Point(s) of Delivery, for purposes associated with
Petroleum produced within the Concession Area, subject to the existing rights of
BE and its Affiliates (as limited by the Priority Access Rights) and Third Parties
and provided that access to, and the conduct of Petroleum Operations within, any
Restricted Areas shall require the prior written consent of the owners, occupiers
or users of such Restricted Areas and (where applicable) all necessary permits and
approvals from the Government, and CONCESSIONAIRE shall not access, or
conduct Petroleum Operations within, any Restricted Areas without having first
obtained all required consents, permits and approvals;

©) the right to produce Petroleum from the Concession Area at the optimum efficient
rate consistent with Good International Petroleum Industry Practices and the
Government Petroleum policy;

(D) the right to use radio telephones and related communication and infrastructure
facilities and exercise other ancillary rights as may be reasonably necessary for
the conduct of Petroleum Operations;

(E) the right to install, operate, and maintain all satellite, mobile, cable or terrestrial
telephone and/or other electronic or computer communications devices,
equipment, and installations in accordance with rules, regulations, and standards
in force from time to time in the Kingdom of Bahrain, and to use same exctusively
in connection with Petroleum Operations. Such devices, installations and
equipment shall be installed and operated in such a manner that the operation
thereof shall not interfere with the operation of such satellite, mobile, cable or
terrestrial telephone and/or other electronic or computer communications devices,
equipment and installations as may be established or used by the Government or
any duly licensed telecommunications service provider;

(F) the right to use, free of cost and on a first priority basis, quantities of Petroleum
produced by CONCESSIONAIRE from the Concession Area as may be necessary
in accordance with Good International Petroleum lndustry Pracuces for preparmg -
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and generally for the proper performance of any of the Petroleun Operations
hereunder; and

G) the right to use all technical data generated or obtained by CONCESSIONAIRE
during Petroleum Operations, including seismic, well information, samples,
interpretations, maps, etc. for the purpose of conducting Petroleum Operations;

provided, however, that nothing in this Agreement shall be deemed to confer any rights on
CONCESSIONAIRE other than those rights expressly described herein.

13.2 CONCESSIONAIRE’s General Obligation
CONCESSIONAIRE shall have the following obligations:

(A) to conduct all Petroleum Operations in a diligent, safe, efficient and workmanlike
manner in accordance with this Agreement and Good International Petroleum
Industry Practices;

(B) to comply with all applicable laws and regulations, including applicable
conservation and environmental laws;

©) to obtain all necessary permits and approvals from the Government, and all
necessary consents from Third Parties, for the performance of Petroleum
Operations;

(D) to obtain all necessary consents, permits and approvals before accessing, or

conducting Petroleum Operations within, any Restricted Area;

(E) to ensure that all equipment, materials, supplies, plant and installations used by
CONCESSIONAIRE or its sub-contractors comply with Good International
Petroleum Industry Practices and are kept in safe and good working order;

F) to provide, in accordance with Good International Petroleum Industry Practices,
working conditions, living accommodation and access to medical attention and
nursing care for all personnel employed in Petroleum Operations;

G) to conduct Petroleum Operations in a way that will not unreasonably interfere
with the existing rights of MOOE, BE or its Affiliates (subject to the Priority
Access Rights), or Third Parties;

(H) to conduct Petroleum Operations at its sole risk, cost and expense and provide all
funds necessary for the conduct of Petroleum Operations including funds for the
purchase or lease of equipment, materials or supplies required for Petroleum
Operations as well as for making payments to employees, agents and
subcontractors;

I to perform its obligations under this Agreement in a manner that gives preference
to local personnel, goods and services, as contemplated under Article 21 and gives
effect to the transfer of knowledge and technology to nationals of the Kingdom of
Bahrain, as contemplated in Article 22;

) to ensure provision of all information, data, samples etc. to MOOE that
required to be furnished to MOOE under applicable laws or this Agreel
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(K) to appoint, within ninety (90) days after the Effective Date, a technically
competent and sufficiently experienced representative(s) who shall be resident in
the Kingdom of Bahrain and who shall have full authority to take such steps as
may be the necessary to implement this Agreement and whose name(s) shall, on
appointment, be made known to the Government.

13.3  Joint and Several Obligations

If there is more than one CONCESSIONAIRE Party, then except as expressly provided
herein each such CONCESSIONAIRE Party shall be jointly and severally responsible for
all of the obligations of CONCESSIONAIRE hereunder; provided that each
CONCESSIONAIRE Party shall be severally (and not jointly) responsible for its
obligations (A) to pay the Royalty in accordance its Participating Interest share of such
obligation and (B) under Article 15.1.

13.4 MOOE’s General Rights
MOOE shall have the following rights:
(A) to manage Petroleum Operations in accordance with this Agreement;

(B) to full and complete access, for its representatives, to Petroleum Operations, with
the right to observe the work being performed and to inspect all installations,
facilities and equipment; provided, however, that the exercise of such right shall
not hinder, prejudice or otherwise materially and adversely affect the conduct of
the Petroleum Operations by CONCESSIONAIRE;

© for its representatives to be provided, at CONCESSIONAIRE’s operation sites
within and outside of the Concession Area, with reasonable office space, board,
lodging and transportation, for the account of Petroleum Operations and on an
equal basis with CONCESSIONAIRE’s personnel;

D) if MOOE elects to receive the Royalty in-kind pursuant to Article 14.1(B)(2), to
take delivery of Petroleum produced from the Concession Area at the Delivery
Point; and

(E) to grant rights to BE, its Affiliates, and Third Parties to explore for, appraise,
develop, produce, transport, and export Petroleum located in areas within the
Bahrain Field (but outside of the Concession Area), along with the non-exclusive
right, which it may also grant to BE, its Affiliates, and Third Parties, to construct
pipelines, storage and other facilities within the Bahrain Field, along with the
right, which it may grant to BE, its Affiliates, and Third Parties, to prospect for
and mine minerals or substances other than Petroleum beth within, and outside
of, the Concession Area. Without prejudice to the Priority Access Rights,
CONCESSIONAIRE shall use its best efforts to avoid interference with any such
other activities by MOOE, the Government, BE, its Affiliates, or any such Third
Parties either within, or outside of, the Concession Area. MOOE shall use its
reasonable efforts, within the limits of its authority, to ensure that neither its own
efforts, nor the efforts of the Government, or any such Third Parties, shall
materially and adversely affect Petroleum Operations in the Concession Area.
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13.5 MOOE’s General Obligations
MOOE shall have the following obligations:

(A) to use reasonable efforts, within the limits of its authority, to make available to
CONCESSIONAIRE the use of such land or airspace within, and outside, the
Concession Area as may reasonably be necessary to carry out Petroleum
Operations, including the construction, laying, operating and maintaining of
onshore pipelines, facilities, cables and equipment; provided, however, that if
such use by CONCESSIONAIRE results in expense for MOOE then
CONCESSIONAIRE shall reimburse MOOE for such expense, without creating
any profit directly or indirectly for MOOE;

(B) to use reasonable efforts, within the limits of its authority, to assist
CONCESSIONAIRE in obtaining any necessary consents, permits and approvals
(including but without limitation, any approvals and consents required by the
Supreme Council for Environment) to access or conduct Petroleum Operations
within the Concession Area including within any Restricted Area; provided,
however, that if such assistance to, or access by, CONCESSIONAIRE results in
expense for MOOE then CONCESSIONAIRE shall reimburse MOOE for such
expense, without creating any profit directly or indirectly for MOOE;

{C) as soon as reasonably possible after the Effective Date, to provide to
CONCESSIONAIRE, subject to any applicable confidentiality restrictions
binding upon MOOE, access and use all technical data available to MOOE
pertinent to the Concession Area, including seismic, well information, samples,
interpretations, maps, etc. free of charge, subject to the cost of copying;

(D) to use reasonable efforts, within the limits of its authority, to provide to
CONCESSIONAIRE the necessary access telephone and radio lines and
frequencies as reasonably needed for the conduct of Petroleum Operations;

(E) to use reasonable efforts, within the limits of its authority, to assist
CONCESSIONAIRE in obtaining access to water, sand and surface minerals as
may be reasonably necessary to carry out the Petroleum Operations on standard
terms, which shall include:

(1)  rights to extract and use surface minerals to carry out Petroleum Operations,
where this would not conflict with their existing use;

(2) rights to access and use water from the Umm Er Radhuma aquifers on an
equivalent basis as enjoyed by BE as of the date of this Agreement to carry
out Petroleum Operations, provided that CONCESSIONAIRE may be
required to coordinate use of such aquifers with other industrial users;

(3) rights to drill wells to source and use water to carry out Petroleum
Operations; and

(4) rights to access and use seawater resources of the Kingdom of Bahrain to

carry out Petroleum Operations, provided that such access and use does not
conflict with any existing use of such resources;

(et (=




w
* / Z

B 2025 pilond] 21 juiosdl - 3828 sasll glo

Docusign Envelope I1D: DOD464F5-2061-4355-BAF0-393D1CF98F49

subject in each case to CONCESSIONAIRE obtaining all necessary consents,
authorisations and approvals; and

F) to use reasonable efforts, within the limits of its authority, to assist
CONCESSIONAIRE in its dealings with the Government, and other Persons
Controlled by the Government, in connection with the Petroleum Operations.

13.6 Limitation of Rights

(A) Subject to Article 13.5(A), it is understood that the rights reserved by MOOE in
this Article 13 above shall be exercised in such a manner so as not to materially
prejudice, hinder or otherwise interfere with Petroleum Operations hereunder.

(B) The rights conferred on CONCESSIONAIRE by this Agreement shall be
exercised with due regard to the existing rights of MOOE, the Government
(including its agencies, authorised representatives, and contractors) and Third
Parties and so as not to damage, or unreasonably impede or interfere with the
property, operations, facilities, and interest of such parties.

13.7 Reasonable and Prudent Operator Standard

Without prejudice to the generality of Article 13.2, CONCESSIONAIRE shall conduct all
Petroleum Operations hereunder as a Reasonable and Prudent Operator and, shatl:

(A) design and conduct Petroleum Operations in compliance with the laws of, and
other rules, regulations, codes, standards, practices and procedures applicable in,
the Kingdom of Bahrain as amended from time to time and in compliance with
internationally accepted rules, codes and standards applicable to the petroleum
industry, as amended from time to time, taking into account the long-term interest
of the Kingdom of Bahrain;

(B) conduct Petroleumn Operations within the limits of the approved Annual Work
Programmes and Budgets prudently, safely, diligently, efficiently and
continuously in strict compliance with this Agreement as well as performing daily
activities that are necessary to ensure the complete and timely execution of
approved Annual Work Programmes and Budgets while executing the same to
achieve the best economic and technical results and to produce Petroleum at the
optimum rate set out by CONCESSIONAIRE in strict consultation with MOOE,
and determined by the technology and processes employed in the Petroleum
Operations;

©) plan, prepare and submit Annual Work Programmes and Budgets and related
modifications, if any, to the Management Committee for its approval in
accordance with this Agreement;

(D) award and execute contracts for the performance of Petroleum Operations
pursuant to the approved Annual Work Programmes and Budgets and in
accordance with the requirements of this Agreement (including Article 21);

(E) approve all contracts for purchases of goods or for services in relation to
Petroleum Operations, providing that such contracts are with respect to activities
included in an approved Annual Work Programme and Budget and such cpgjhmj,;‘;\
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i4.1

14.2

are awarded in accordance with the requirements of this Agreement (including

Article 21);
(F) prepare monthly financial statements and reports; and
G) direct and coordinate internal and external financial, operational, contractual,

public accounting, and other audits (preparing and presenting a report at meetings
held every Calendar Quarter which will detail significant findings from the
previous audits and recommended corrective actions).

ARTICLE 14
ROYALTIES AND OTHER FISCAL TERMS
Royalty
(A) MOOE shall retain a royalty interest in the Concession Area, in accordance with

this Article 14.
(B) CONCESSIONAIRE shall owe to MOOE ten per cent (10%) of either:

(1) the gross proceeds received by CONCESSIONAIRE from the sale of
Petroleum produced from the Concession Area during each Calendar
Month, minus any costs or expenses attributable to activities downstream
of the Point of Delivery (whether incurred by CONCESSIONAIRE or
charged to CONCESSIONAIRE), such amount to be payable by
CONCESSIONAIRE to MOOE in U.S. Dollars within fifteen (15) days
following the end of each Calendar Month in which such proceeds are
received to an account specified by MOOE in writing; or

(2) the gross volume of Petroleum produced from the Concession Area and
delivered by CONCESSIONAIRE at the Point of Delivery, provided that
MOOE shall be responsible for the actual cost of all activities downstream
of the Point of Delivery,

(the “Royalty”).

© MOOE shall make a one-time election by notice in writing no later than thirty
(30) days from the Effective Date specifying whether MOOE wishes for the
Royalty to be paid in accordance with Article 14.1(B)(1) or in accordance with
Atticle 14.1(BX2); provided that if MOOE fails to so notify
CONCESSIONAIRE, CONCESSIONAIRE shall pay the Royalty in accordance
with Article 14.1(B)(1).

Sustained Natural Gas Production Incentive and Periodic Price Review

(A) As part of the submittal of (i) the first Annual Work Programme and Budget after
the Jubah DOC Date that contemplates the sustained production of Natural Gas
in excess of three hundred million (300,000,000) Standard Cubic Feet per day
during any Calendar Month and (ii) each subsequent Annual Work Programme
and Budget that contemplates the sustained production of Natural Gas of an
additional increment of one hundred million (100,000,000) Standard Cubic Feet
per day during any Calendar Month in excess of two hundred /'si]l'ia_d;\
(200,000,000) Standard Cubic Feet per day during any Calendar Moq S 't\
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15.1

(B)

(C)

higher sustained production volume of Natural Gas contemplated in the most
recent Annual Work Programme and Budget (each being a “WP&B for
Incremental Production”™), the Parties shall discuss and seek in good faith to
agree on such price adjustments in favour of CONCESSIONAIRE under the
Natural Gas Sales Agreement as may be necessary to ensure that
CONCESSIONAIRE receives a reasonable economic return on the investments
that it commits to make under such WP&B for Incremental Production to be
submitted to the Management Committee pursuant to Article 8.1. The agreed
price adjustments shall be in the form of a fixed Natural Gas price applicable to
each additional sustained increment of one hundred million (100,000,000)
Standard Cubic Feet per day during any Calendar Month. The Parties shall seek
in good faith to reach agreement on such price adjustments prior to approval of
such WP&B for Incremental Production by the Management Committee pursuant
to Article 8.1.

On each five (5)-year anniversary of the Jubah DOC Date and following a written
request from CONCESSIONAIRE to do so, the Parties shall discuss for a period
of sixty (60) days and seek in good faith to agree within such period on such price
adjustments in favour of CONCESSIONAIRE under the Natural Gas Sales
Agreement as may be necessary to ensure that CONCESSIONAIRE receives a
reasonable economic return on its investments in undertaking Petroleum
Operations (and if no such agreement is reached, then the current Natural Gas
pricing shall continue to apply).

The price for Natural Gas to be paid to the CONCESSIONAIRE for the sale of
Natural Gas shall be the “Gas Price” as set out in the Natural Gas Sales
Agreement.

ARTICLE 15
TAXES AND STABILITY

Bahrain Income Tax

(A)

(B)

©

CONCESSIONAIRE shall be subject to the Bahrain Income Tax Law, including,
the requirements of the Bahrain Income Tax Law with respect to the filing of tax
declarations, the assessment of tax and the keeping of records for review by
authorised persons, provided that provisions of Appendix H shall apply with
respect to the calculation of income taxes payable by CONCESSIONAIRE under
the Bahrain Income Tax Law as well as to any other tax incentives to which
CONCESSIONAIRE may be entitled.

CONCESSIONAIRE shall file income tax declarations and pay taxes at the times
and in the manner required by the Bahrain Income Tax Law and shall,
simultaneously with such filing, forward a copy of such tax declarations to
MOOE.

At the Effective Date, capital and other payments by CONCESSIONAIRE into
the Kingdom of Bahrain and dividends and other distributions including capital
gains by CONCESSIONAIRE out of the Kingdom of Bahrain are not subject to
taxation or withholding under the laws, decrees, rules or regulations of the
Kingdom of Bahrain. Article 15.3 shall apply to any change to this positi?,..
o

f
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152

153

Taxes on Abandonment Fund

All taxes or other levies imposed by the Government on any amounts paid into, or earned
by, any Abandonment Fund under Article 20.5 shall be paid out of such Abandonment

Fund.
Stabilisation
A If:
(1) any change to the Bahrain Income Tax Law; or
(2) any change to any other laws, decrees, rules, or regulations of the Kingdom
of Bahrain relating to the fiscal regime for Petroleum Operations (including
any change within the scope of Articles 17.2(A) through to (H) (inclusive)),
materially affects the economic interest of any CONCESSIONAIRE Party with
respect to the terms of this Agreement, or increases or decreases (directly,
indirectly by virtue to application to such CONCESSIONAIRE Party or its
shareholders) the obligations and/or amounts owed by a CONCESSIONAIRE
Party with respect to this Agreement, then such CONCESSIONAIRE Party may
so inform MOOE and, following such notification:
(i) for a period of ninety (90) days after the date of receipt of such
notification (or such longer date as may be agreed in writing by the
Parties), the CONCESSIONAIRE and MOOE shall discuss in good
faith and use reasonable efforts to agree on such revisions to this
Agreement to provide for the vrestoration of such
CONCESSIONAIRE Party’s fiscal position to a level equivalent to
what it would have been had such change not occurred; and
(ii) if CONCESSIONAIRE and MOOE are not able to reach agreement
under Article 15.3(A)}2)(i), this Agreement shall be revised to
provide for the restoration of such CONCESSIONAIRE Party’s
fiscal position to a level equivalent to what it would have been had
such change not occurred.
(B) If any change to other laws, decrees, rules, or regulations of the Kingdom of

Bahrain other than as described in Article 15.3(A) materially affects the economic
interest of any CONCESSIONAIRE Party with respect to the terms of this
Agreement, or increases or decreases (directly, indirectly by virtue to application
to such CONCESSIONAIRE Party or its shareholders) the obligations and/or
amounts owed by a CONCESSIONAIRE Party with respect to this Agreement,
such CONCESSIONAIRE Party may so inform MOOE and, following such
notification, such CONCESSIONAIRE Party and MOOE may discuss whether
revisions could be made to this Agreement that would mitigate the impact of such
change; provided that MOOE shall have no obligation to agree to any such
revisions.
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16.1

17.1

17.2

ARTICLE 16
IMPORT CUSTOMS AND DUTIES

Import Customs and Duties

CONCESSIONAIRE shall be solely responsible for the import and clearance of
equipment, materials, goods and supplies as may be required to conduct Petroleum
Operations in the Kingdom of Bahrain. CONCESSIONAIRE shall be subject to the law
of the Kingdom of Bahrain in regard to customs and the payment of all applicable import
and export duties, including any applicable requirements with respect to the filing of
customs and duty declarations, the assessment of duties and the keeping of records for
review by authorised persons. If permits for importation of equipment, materials, goods,
and supplies into the Kingdom of Bahrain include the obligation to re-export,
CONCESSIONAIRE shall timely comply with such obligation.

ARTICLE 17
CURRENCY, BANKING, AND EXCHANGE CONTROL

Currency of Payments

Any payments to be made under this Agreement by CONCESSIONAIRE to MOOE, or by
MOOE to CONCESSIONAIRE, shall be made in U.S. Dollars (or such other currency as
may be agreed between the Parties). Such payments may be made by certified cheques in
favour of the Party concerned or, at the option of the receiving Party, by electronic transfer
of funds into a bank account (or accounts) designated by the receiving Party.

CONCESSIONAIRE’s Rights

Subject to the Kingdom of Bahrain’s laws of general application, MOOE shall use
reasonable efforts to procure that CONCESSIONAIRE, its Affiliates, their sub-contractors,
and their respective personnel engaged in Petroleum Operations shall have the following
rights during the Term:

(A) to open, maintain and operate bank accounts in foreign currencies both inside, and
outside, the Kingdom of Bahrain, and local currency bank accounts within the
Kingdom of Bahrain;

(B) to import into the Kingdom of Bahrain funds in foreign currencies as may be
required for Petroleum Operations;

©) to purchase local currency with foreign currencies at the most favourable
exchange rate legally available to it (and in any event at a rate of exchange no less
favourable than the prevailing exchange rate of general application determined by
the National Bank of Bahrain or such other financial institution as may be
mutually agreed by the Parties), without deductions or fees other than usual and
customary banking charges, as may be necessary for Petroleum Operations and
the performance of other obligations of CONCESSIONAIRE hereunder;

D) to convert local currency earned in connection with Petroleum Operations into
foreign currencies at the most favourable exchange rate legally available to it (and
in any event at a rate of exchange no less favourable than the prevailing exchange

rate of general application determined by the National Bank of Bahrain or g
g pp Y in oLl N
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other financial institution as may be mutually agreed by the Parties), without
deductions or fees other than usual and customary banking charges;

(E) to retain outside the Kingdom of Bahrain any payments received from export sales
of Crude Oil production under this Agreement, without any obligation to convert
any such payments into local currency other than as may be required for
operational purposes;

(D] to transfer outside the Kingdom of Bahrain foreign currency proceeds of sales
made within the Kingdom of Bahrain, or repatriate sums imported pursuant to
Article 17.2(B) above, that are in excess of its immediate local requirements,
subject to any applicable treaties between the Kingdom of Bahrain and any other
country with respect to payments between the Kingdom of Bahrain and that
country;

(G) to pay in foreign currencies partly or wholly outside the Kingdom of Bahrain any
salaries, allowances, and other benefits due to its expatriate employees assigned
to work in the Kingdom of Bahrain for Petroleum Operations, without the
requirement that funds used in making such payments must originate in the
Kingdom of Bahrain; and

(H) to pay directly outside the Kingdom of Bahrain in foreign currencies its foreign
contractors and sub-contractors working on Petroleum Operations, without the
requirement that funds used in making such payments must originate in the
Kingdom of Bahrain.

ARTICLE 18
NATURAL GAS
18.1 Flaring Prohibited
(A) Flaring of Gas in the course of Petroleum Operations is prohibited except:

(1)  short-term flaring, within limitations that may apply from time to time
under applicable laws, rules and regulations, as may be required for testing
or other operational reasons in accordance with Good International
Petroleum Industry Practices; or

(2) with the prior written authorisation of the Supreme Council for
Environment.

(B) If CONCESSIONAIRE flares Natural Gas pursuant to Article 18.1(A)(1), it shall
provide to MOOE a monthly report setting out the quantity and quality of Natural
Gas flared during that Month.

©) If CONCESSIONAIRE seeks MOOE's permission to flare Natural Gas pursuant
to Article 18.1(A)(2), it shall include with its request (1) an evaluation of the
alternatives to flaring that have been considered by CONCESSIONAIRE and (2)
an estimate of the duration of the flaring and the quantity and quality of Natural
Gas to be flared.
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18.2  Purchase of Petroleum by BE and Bapco Upstream

(A) BE, Bapco Upstream W.L.L. or any other Affiliate of BE shall purchase from
CONCESSIONAIRE, and CONCESSIONAIRE shall exclusively sell to BE,
Bapco Upstream W.L.L. or such other Affiliate of BE:

(1)  all Natural Gas produced and saved from the Concession Area pursuant to
the terms of the Natural Gas Sales Agreement (or any replacement Natural
Gas sales agreement as may be approved by the Management Committee
from time to time); and

(2) all Associated Liquids produced and saved from the Concession Area
pursuant to the terms of the Liquids Sales Agreement (or any replacement
Associated Liquids sales agreement as may be approved by the
Management Committee from time to time).

(B) If Crude Oil is produced from the Concession Area, BE or Bapco Upstream
W.L.L. shall have the option to purchase such Crude Oil at international market
prices and on such other terms as BE, Bapco Upstream W.L.L. and EOG (each
acting reasonably and in good faith) may agree.

ARTICLE 19
HEALTH, SAFETY AND ENVIRONMENTAL COMPLIANCE

19.1 CONCESSIONAIRE’s Health, Safety and Environmental Obligations

(A) CONCESSIONAIRE shall conduct Petroleum Operations in accordance with
applicable law and Good International Petroleum Industry Practices, in a manner
designed to prevent any harm to public health and safety and any damage to the
environment, including the surface, subsurface, air, sea, lakes, rivers, springs,
animal life, plant life, crops and other natural resources and property. In the
furtherance of this obligation CONCESSIONAIRE shall:

(1) within ninety (90) days of the Effective Date propose to the Management
Committee for approval a plan (the “Integrated Management Plan”)
covering all health, safety and environmental aspects of the Petroleum
Operations to be carried out; such Integrated Management Plan shall
include an oil spill and accident contingency plan for dealing with spills,
fires, accidents and emergencies, designed to achieve rapid and effective
emergency response (the “Qil Spill and Accident Contingency Plan”),
which shall be subject to the overall control of the Management Committee
with input from the environmental sub-committee to be formed by the
Management Committee;

(2) take all necessary precautions against fire and any spillage or release of
Crude Oil or Natural Gas and take all necessary remedial action to clean up
and otherwise remedy any damage to the environment resulting from
Petroleum Operations, whether or not such damage is the fault of
CONCESSIONAIRE;

(3) provide appropriate compensation for injury to persons or damage to
property caused as a result of implementation of Petroleum Operatj s
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(B) CONCESSIONAIRE  shall, from time-to-time, using Good International
Petroleum Industry Practices, update and/or supplement the existing baseline
environmental survey of the Concession Area when conducting Petroleum
Operations in the Concession Area, as may be required by applicable law.

©) CONCESSIONAIRE shall, when required by applicable law and using Good
International Petroleum Industry Practices, conduct environmental impact studies
in order to determine the likely effect on the environment, human beings and local
communities in the pertinent portion of the Bahrain Field and in the adjoining or
neighbouring areas as a consequence of such Petroleum Operations.

(D) CONCESSIONAIRE shall include alongside the Development Plan submitted to
the Management Committee in accordance with Article 10.1, an environmental
management plan respecting the prevention of environmental impact and for
carrying out site restoration activities for approval by the Supreme Council for
Environment. All such environmental management plans shall contain proposed
environmental guidelines to be followed in order to minimise environmental
impact and shall be prepared in accordance with the applicable environmental
laws and guidance from the Supreme Council for Environment.

(E) Any such environmental management plan with respect to drilling or development
operations shall include a specific plan for the implementation of the applicable
Oil Spill and Accident Contingency Plan.

(F) The Supreme Council for Environment shall advise CONCESSIONAIRE of its
approval or disapproval of any such proposed environmental management plan in
accordance with applicable law.

(G) CONCESSIONAIRE shall ensure that:

(1) the pertinent environmental impact studies and environmental management
plans approved by the Supreme Council for Environment are provided to
its employees and to its sub-contractors, together with adequate training
thereon, in order to develop awareness of the measures and methods of
environmental protection required to be used in carrying out the Petroleum
Operations; and

(2) the contracts entered into between CONCESSIONAIRE and its sub-
contractors relating to Petroleum Operations shall include the provisions
describing the requirements for CONCESSIONAIRE’s implementation of
the above-referenced environmental management plans.

H) While conducting Petroleum Operations CONCESSIONAIRE shall:

(1)  ensure that the disposal and/or discharge of all substances associated with
Petroleum Operations shall be handled in an environmentally sound manner
in accordance with the guidelines contained in Appendix F and as may be
specified by the Supreme Council for Environment; and

(2) take all measures possible to prevent any damage of any kind to any
Petroleum-bearing formations which may be encountered while drilling
operations are in progress or upon Abandonment of an)::MthQ
CONCESSIONAIRE shall also carefully preserve any fresh watgi i
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)

(k)

(Ly

discovered in the course of such operations and shall provide MOOE with
a notification promptly and no later than ten (10) days following any such
discovery, together with a description of the locations of such sources along
with all pertinent data.

Hf MOOE, acting reasonably, believes that any facilities or other installations of
CONCESSIONAIRE, or any Petroleum Operations conducted by
CONCESSIONAIRE, are endangering or may endanger persons or any property
of any person, or are causing or may cause pollution, or are harming or may harm
fauna or flora or the environment to an unreasonable degree or in a manner that
would cause CONCESSIONAIRE to violate applicable law, MOOE may require
CONCESSIONAIRE to take remedial measures according to a schedule proposed
by MOOE that is reasonable in the circumstances. MOOE may also require
CONCESSIONAIRE to discontinue Petroleum Operations in whole or in part
until CONCESSIONAIRE has taken such remedial measures. If
CONCESSIONAIRE fails to perform such remedial measures in the manner
specified by MOOE and in accordance with applicable law, then MOOE, after
giving CONCESSIONAIRE reasonable notice, may take any action which may
be necessary under the circumstances to implement the remedial measures
required by MOOE and CONCESSIONAIRE shall then be responsible to
reimburse MOOE, within thirty (30) days after having received from MOOE an
invoice setting out any such expenditures, for the full cost incurred by MOOE or
any other Governmental Authority, together with interest thereon at Term SOFR
plus two per cent (2%).

In the event of an oil spill, fire, accident, or other emergency arising from or in
connection with Petroleum Operations CONCESSIONAIRE shall immediately
notify MOOE, shall immediately implement the Oil Spill and Accident
Contingency Plan, and shall clean up or otherwise remedy any damage arising
therefrom. The order of priority for actions shall be the protection of: (i} life; (ii)
the environment; and (iii) property. If CONCESSIONAIRE fails to perform these
obligations set out in this Article 19.1(J) then MOOE, after giving
CONCESSIONAIRE reasonable notice in the circumstances, may take any action
necessary in order to give effect to such obligations and CONCESSIONAIRE
shall then be responsible to reimburse MOOE, within thirty (30) days after having
received from MOOE an invoice setting out any such expenditures, for the full
cost incurred by MOOE or any other Governmental Authority, together with
interest thereon at Term SOFR plus two per cent (2%).

CONCESSIONAIRE shall be responsible for and shall fully indemnify MOOE
and the Kingdom of Bahrain from and against any loss, cost, liability, claim,
damage, or expense whatsoever arising out of any environmental pollution or
other damage to the environment resulting from Petroleum Operations whether or
not such pollution or other damage is due to the negligence of
CONCESSIONAIRE, its agents, sub-contractors or other representatives.
Further, CONCESSIONAIRE shall use its best endeavours to mitigate and
remedy the effect of any such pollution or damage to the environment in
accordance with Good International Petroleum Industry Practices.

The obligations and liability of CONCESSIONAIRE for the environment

Effective Date.
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20.1

20.2

203

204

ARTICLE 20
USE, OWNERSHIP, AND ABANDONMENT OF ASSETS

Use of Existing Infrastructure

(A) MOOE shall use reasonable efforts to obtain for CONCESSIONAIRE, in
connection with CONCESSIONAIRE's share of Petroleum production, access to
all existing transportation, treatment and export facilities and other infrastructure
up to the Point of Delivery in the Kingdom of Bahrain, subject to available
capacity and on terms no less favourable to CONCESSIONAIRE than those
associated with any other bona fide arm’s length user of such facilities and
infrastructure.

(B) CONCESSIONAIRE shall use reasonable efforts to utilize for Petroleum
Operations existing transportation, treatment and export facilities and other
infrastructure in the Kingdom of Bahrain, to the extent they are available on terms
no less favourable to CONCESSIONAIRE than those associated with any other
bona fide arm’s length user of such facilities and infrastructure, provided that
CONCESSIONAIRE (acting as a Reasonable and Prudent Operator) considers
that such existing facilities and infrastructure are suitable for the relevant
Petroleum Operations. CONCESSIONAIRE shall not be required to use such
existing facilities and infrastructure if it considers (acting as a Reasonable and
Prudent Operator) that it would be more economical to use other facilities or
infrastructure.

MOOE Rights to CONCESSIONAIRE Assets

Upon the expiry or earlier termination of this Agreement, MOOE shall have the right to
require CONCESSIONAIRE to transfer, free of any charges or Encumbrances, all rights,
title, and interest to any and all asset(s), whether fixed or moveable, acquired and owned
by CONCESSIONAIRE for use in Petroleum Operations in relation to the Concession Area
(whether inside or outside the Concession Area), including: (A) assets brought into the
Kingdom of Bahrain by CONCESSIONAIRE for Petroleum Operations, other than any
such assets brought into the Kingdom of Bahrain on a temporary entry basis; and (B) assets
acquired by CONCESSIONAIRE within the Kingdom of Bahrain.

Third Party Access to Assets

If any assets are not needed by CONCESSIONAIRE on an exclusive basis for Petroleum
Operations, and if CONCESSIONAIRE (acting as a Reasonable and Prudent Operator)
determines that the joint use thereof by CONCESSIONAIRE and Third Parties designated
by MOOE would not harm, prejudice, hinder, delay or otherwise materially interfere with
Petroleum Operations hereunder, then CONCESSIONAIRE shall make such assets
available for use by such Third Parties. Use of such assets shall be subject to the execution
of a written agreement between CONCESSIONAIRE and such Third Parties (subject to
prior approval by MOOE) defining their respective rights, obligations and liabilities in
consequence of such joint use.

Sale of Surplus Assets

CONCESSIONAIRE may sell within the ngdom of Bahrain any surplus assets of any
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assets. MOOE may, by giving CONCESSIONAIRE notice within thirty (30) days of
CONCESSIONAIRE’s notice, buy such assets by paying CONCESSIONAIRE book value
for the relevant assets. In such an event MOOE shall be responsible for Abandoning such
asset and CONCESSIONAIRE shall have no further liability in regard to such
Abandonment. If MOOE does not so respond to CONCESSIONAIRE within such thirty
(30)-day period then CONCESSIONAIRE shall be free to sell such assets to a Third Party
at a negotiated price; provided that any such sale shall be subject to:

A

(B

©

the Third Party buyer(s) paying any applicable customs duties not previously paid
by CONCESSIONAIRE;

the Third Party buyer(s} agreeing to be bound, to the benefit of MOOE, by
CONCESSIONAIRE’s Abandonment obligations as described in this Agreement,
and with MOOE being provided with a copy of such agreement; and

the prior written approval by MOOE, which shall not be unreasonably withheld,
provided that such buyer’s Abandonment obligations are supported by adequate
security (in form and substance acceptable to MOOE).

Abandonment Plan

A

(B)

Not later than the first to occur of

(1) one (1) year prior to the Calendar Year in which CONCESSIONAIRE,
acting in accordance with Good International Petroleum Practice, estimates
that eighty per cent (80%) of the recoverable Petroleum reserves
attributable to a Development Area are expected to be recovered; or

(2) the thirtieth (30") anniversary of the Jubah DOC Date,

(such earlier date, the “Trigger Date”), CONCESSIONAIRE shall propose an
updated Abandonment Plan and an estimate of the cost of Abandonment
operations in relation to the relevant Development Area (in relation to Article
20.5(A)(1)) or each Development Area for which an updated Abandonment Plan
has not previously been prepared pursuant to this Article 20.5 (in relation to
Article 20.5(A)(2)) for approval by the Management Committee.

CONCESSIONAIRE shall update each Abandonment Plan each Calendar Year
following the Trigger Date to take into account (1) any necessary revisions to the
proposed works under the then-current Abandonment Plan and (2) any revisions
to the estimated costs reflected in the then-current Abandonment Plan, and any
such update shall be subject to approval by the Management Committee.

20,6 Abandonment Fund

(A)

To finance the costs of Abandonment of a Development Area, the Parties shall
open and maintain an interest-bearing trust account at an international bank in
Bahrain of good standing and repute, to be agreed to by the Management
Committee. The Parties shall open a separate such bank account with respect to
each Development Area. Each such account shall be known as the
“Abandonment Fund” for the associated Development Area and shall be
administered for value. The structure of the account and the terms /f;ﬁ
administration of the Abandonment Fund menies shall be as agre (y
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Management Committee. The first Abandonment Fund shall also finance the
Abandonment of the Transferred Wells and any wells drilled under this
Agreement prior to approval of the first Development Plan.

(B) CONCESSIONAIRE  shall commence making contributions to each
Abandonment Fund in the first Catendar Quarter following the relevant Trigger
Date.

©) The amount of funds to be so transferred to each Abandonment Fund shall be
calculated in accordance with the following formula:

QAT =(COA * (PARES/ARES)) - CAF
where:

QAT s the amount of funds to be transferred by CONCESSIONAIRE to an
Abandonment Fund for that Calendar Quarter;

COA s the estimated cost of Abandonment operations, as calculated in the
most recently approved update of the relevant Abandonment Plan;

PARES is the cumulative production of Petroleum (in BOE) from the relevant
Development Area from the Trigger Date;

ARES s the estimated Petroleum reserves (in BOE) remaining to be recovered
from the relevant Development Area from the Trigger Date until the end
of the Term; and

CAF  is the Abandonment Fund balance as at the end of the immediately
previous Calendar Quarter.

20.7 Abandonment

(A) Upon: (i) CONCESSIONAIRE’s voluntary decommissioning, or permanent
cessation of use, of an asset; (i) CONCESSIONAIRE s partial relinquishment of
the Concession Area (including CONCESSIONAIRE’s relinquishment of any
Development Area); (iii) early termination of this Agreement; or (iv) expiry of
this Agreement, CONCESSIONAIRE shall, except to the extent otherwise
requested by MOOE:

(1) decommission, remove, abandon, and make safe all installations and
structures in the relevant area acquired and/or constructed by or on behalf
of CONCESSIONAIRE for use in Petroleum Operations; and

(2) reclaim, remediate, reinstate, and make good in an environmentally sound
manner all sites used for or affected by Petroleum Operations,

in each case in a manner consistent with Good International Petroleum Industry
Practices and applicable laws and in accordance with the Abandonment Plan.

(B) If, at any time prior to the termination of this Agreement, CONCESSIONAIRE
intends to Abandon any fixed asset located either within the Concession Area
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©)

(D)

(E)

(F)

days of such notice, to take ownership of such asset by paying
CONCESSIONAIRE the book value of such asset. If MOOE fails so to notify
CONCESSIONAIRE within such thirty (30) day period, then MOOE shall be
deemed to have elected not to take ownership of such asset. In the event of such
an election by MOOE the appropriate portion of any associated Abandonment
Fund as agreed by the Management Committee, or in the event no agreement can
be reached, as determined by the Expert in accordance with Article 30.1 shall be
transferred to MOOE at the time MOOE commences Abandonment of such fixed
asset or termination of this Agreement, whichever comes first. Any continued use
of such asset by MOOE, or any decommissioning of such asset by MOOE, shall
be in accordance with Good International Petroleum Industry Practices and in
such a manner that does not interfere with Petroleum Operations.

Upon the expiry or early termination of this Agreement, CONCESSIONAIRE
shall notify MOOE of ali fixed assets located either within the Concession Area
or in a relinquished area. MOOE shall, within thirty (30) days of receipt of
CONCESSIONAIRE’s notice, notify CONCESSIONAIRE of any such fixed
assets of which MOOE elects to take ownership pursuant to Article 20.2, as well
as whether MOOE elects to Abandon any such fixed assets. If MOOE does not,
within thirty (30) days of receipt of CONCESSIONAIRE’s notice, notify
CONCESSIONAIRE accordingly, then MOOE shall be deemed not to have
elected to take ownership of any such fixed assets and shall also be deemed not
to have elected to Abandon any such fixed assets. An appropriate portion of the
relevant Abandonment Fund(s), in accordance with the respective assets to be
Abandoned, shall be determined by the Management Committee and shall be
transferred to CONCESSIONAIRE or to MOOE, as the case may be, whichever
is responsible for Abandoning such fixed assets. If MOOE elects to continue to
use or to Abandon any fixed assets, then MOOE may Abandon such fixed assets
as and when it decides. Abandoning of any fixed assets, whether by MOOE or
CONCESSIONAIRE, shall be in accordance with all applicable laws and Good
International Petroleum Industry Practices.

If there are insufficient funds in the Abandonment Fund(s) to enable
CONCESSIONAIRE to complete Abandonment operations for which
CONCESSIONAIRE is responsible (including as a result of the Abandonment
Fund(s) not having yet been established), CONCESSIONAIRE shall,
notwithstanding any applicable termination of this Agreement, continue to remain
responsible for the completion of such Abandonment at its sole cost and risk, and
shall indemnify, defend, and hold MOOE harmless from and against any loss,
damage or liability of any nature whatsoever connected with such fixed assets,
until CONCESSIONAIRE has completed such Abandonment in accordance with
this Agreement.

If, in accordance with Article 27.3, a Termination Event occurs in relation to less
than all of the CONCESSIONAIRE Parties and MOOE elects for this Agreement
to continue with respect to the non-defaulting CONCESSIONAIRE Parties, then
the defaulting CONCESSIONAIRE Part(ies) shall be liable for their Participating
Interest share of all estimated costs of Abandonment as of the time such defaulting
CONCESSIONAIRE Party’s interest in this Agreement was terminated, which
such amounts shall be deposited into the applicable Abandonment Fund(s).

If MOOE elects to take ownership of any fixed assets pursuant to Artic
to Abandon any fixed assets pursuant to Article 20.7(C) for which it d
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to take ownership, then CONCESSIONAIRE shall be released from all
responsibility and liability pertaining to such fixed assets, inclusive of the
obligation to pay any additional funds should there be insufficient funds in any
Abandonment Fund(s). MOOE shall indemnify CONCESSIONAIRE from and
against any loss, damage or liability of any nature whatsoever connected with
such fixed assets.

(G) If there are excess funds in any applicable Abandonment Fund following
completion of all Abandonment operations in regard to the applicable
Development Area, then such excess shall be distributed to the
CONCESSIONAIRE Parties.

20.8 Transferred Wells

For the avoidance of doubt, CONCESSIONAIRE’s Abandonment obligations under this
Agreement will extend to the Transferred Wells,

ARTICLE 21
PREFERENCE FOR LOCAL SERVICES, GOODS, AND EMPLOYEES

21.1  Preference for Local Services and Facilities

(A) CONCESSIONAIRE shall use services and facilities provided by MOOE or
Affiliates of BE for Petroleum Operations to the extent that they are acceptable
for the intended purposes and are available from MOOE or such BE Affiliates
according to terms that are no less favourable to CONCESSIONAIRE than those
otherwise available in the Kingdom of Bahrain. CONCESSIONAIRE has the
right, with respect to any such services and facilities available from MOOE er BE
Affiliates, to terms no less favourable to CONCESSIONAIRE than those agreed
with any other non-Affiliate of MOOE or such BE Affiliates that is a user of
equivalent services and/or facilities.

(B) Subject to Article 21.1(A), CONCESSIONAIRE shall select sub-contractors for
the supply of services required for Petroleum Operations from among companies
that are nationals of the Kingdom of Bahrain, or companies that are Controlled by
persons who are nationals of the Kingdom of Bahrain; provided, however, that:

(1) such companies have the technical capability and expertise to deliver such
services in accordance with the standards required by this Agreement and
on a timely basis;

(2) the cost of such services from such a company does not exceed the cost to
CONCESSIONAIRE of procuring such services (or equivalent services)
from other companies by more than ten per cent (10%); and

(3) the terms and conditions, other than price, applicable to the provision of
such services are, in CONCESSIONAIRE’s reasonable opinion, no less
onerous than those terms and conditions that other companies would be
willing to contract on for the provision of such (or equivalent) services.

©) Subject to Article 21.1(B) and the other terms of this Agreement,
CONCESSIONAIRE shall have the right to engage the services of its A »
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and other Persons of its own choosing, as subcontractors for the carrying out of
Petroleum Operations.

21.2  Preference for Local Goods

(A)

(B)

©

CONCESSIONAIRE shall select vendors for the supply of goods required for
Petroleum Operations from among companies that are nationals of the Kingdom
of Bahrain, or companies that are Controlled by persons who are nationals of the
Kingdom of Bahrain; provided, however, that:

(1)  such companies can demonstrate that they have the technical capability and
expertise to supply and deliver such goods in accordance with the standards
required by this Agreement on a timely basis;

(2) the cost of such services from such a company does not exceed the cost to
CONCESSIONAIRE of procuring such goods (or equivalent goods) from
other companies by more than ten per cent (10%); and

(3) the terms and conditions, other than price, applicable to the supply of such
goods are in CONCESSIONAIRE’s reasonable opinion no less onerous
than those terms and conditions that other companies would be willing to
contract on for the supply of such (or equivalent) goods.

CONCESSIONAIRE shall give first priority to such companies that manufacture
the required goods in the Kingdom of Bahrain; provided, however, that they meet
the criteria described above in this Article 21.2 and the requirements of this
Agreement.

The application of Paragraphs 21.1 and 21.2 shall be without prejudice to the
Kingdom of Bahrain’s obligations under bilateral and multilateral treaties which
are in force in the Kingdom of Bahrain.

21.3  Preference for Local Employees

(A)

(B)

CONCESSIONAIRE shall comply with requirements under Bahraini law to give
preference to the employment of nationals of the Kingdom of Bahrain in the
conduct and implementation of Petroleum Operations, and shall, from the Jubah
DOC Date, use reasonable endeavours to include nationals of the Kingdom of
Bahrain in supervisory and/or management positions, provided in each case that:

(1)  such persons have the required qualifications and training to perform such
work in accordance with the standards required by this Agreement on a
timely basis; and

(2) the cost associated with the employment of such persons does not exceed
the cost of employment of qualified persons from other countries by more
than ten per cent (10%).

If CONCESSIONAIRE, acting reasonably, is unable to employ nationals of the
Kingdom of Bahrain that meet the criteria set out in Article 21.3(A) in sufficient
numbers as CONCESSIONAIRE requires for the conduct and implementation of

Petroleum Operations in accordance with this Agreemen/t,:;ﬂﬁ,,
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22.1

CONCESSIONAIRE shall employ nationals of other Gulf Cooperation Council
nations on the same basis as is described above in this Article 21.3(A).

€) If CONCESSIONAIRE, acting reasonably, is unable to employ nationals of other
Gulf Cooperation Council nations that meet the criteria set out in Article 21.3(A)
in sufficient numbers as CONCESSIONAIRE requires for the implementation of
Petroleum  Operations in accordance with this Agreement, then
CONCESSIONAIRE may employ nationals of any other countries.

D) CONCESSIONAIRE may satisfy its obligations through the secondment of
personnel of BE, MOOE, and their respective Affiliates into the organisation of
the CONCESSIONAIRE Party that is acting as the operator under the terms of
the Joint Venture Agreement.

(E) CONCESSIONAIRE’s obligations under this Article 21.3 will apply from and
after the Jubah DOC Date.

ARTICLE 22
TRAINING AND TRANSFER OF TECHNOLOGY

Training and Secondment

(A) Throughout the Term, CONCESSIONAIRE shall provide training for nationals
of the Kingdom of Bahrain, including nationals of the Kingdom of Bahrain
employed by CONCESSIONAIRE in accordance with Article 21.3, employees of
BE and its Affiliates (including any such employees who are who are seconded
to EOG pursuant to the Secondment Agreement) and employees of MOOE.

(B) CONCESSIONAIRE shall develop a training programme for such nationals,
which CONCESSIONAIRE shall submit for approval by the Management
Committee no later than six (6) months following the Effective Date (the
“Training Programme”). The Training Programme shall be updated annually
and included as part of the relevant Annual Work Programme and Budget for
approval by the Management Committee. The Training Programme shall set out:

(1) CONCESSIONAIRE’s plans and programmes designed to provide
nationals of the Kingdom of Bahrain with training on the skills and
technical requirements necessary for them to perform operations equivalent
to the Petroleum Operations in accordance with Good International
Petroleum Industry Practices;

(2) CONCESSIONAIRE’s procedures for transferring technology used in
Petroleum Operations, as contemplated by Article 22.2, to all nationals of
the Kingdom of Bahrain involved in such Petroleum Operations (including
employees of BE who are seconded to EOG pursuant to the Secondment
Agreement); and

(3) CONCESSIONAIRE’s obligation to make expenditures on the
implementation of the Training Programme of (i) no less than US$75,000
during the Initial Phase, and (ii) no less than US$125,000 annually
following the Initial Phase.
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22,2

223

© Training Programmes may include training activities both within the Kingdom of
Bahrain as well as outside the Kingdom of Bahrain in connection with
CONCESSIONAIRE’s other worldwide operations (and to the extent this is a
reasonable and cost-effective approach to implementing such Training
Programme).

(D) CONCESSIONAIRE shall use all reasonable endeavours to implement the then-
current Training Programme.

Transfer of Technology

CONCESSIONAIRE shall apply Good International Petroleum Industry Practices in
conducting the Petroleum Operations, including adopting up-to-date exploration
technology and development technology in such operations, including technology designed
to improve the economic yield or performance of Petroleum reservoirs in the Concession
Area, which may be associated proprietary and/or patented technology.
CONCESSIONAIRE shall transfer its knowledge and expertise in the use of such
technology in Petroleum Operations to nationals of the Kingdom of Bahrain as part of the
Training Programme implemented pursuant to Article 22.1; provided, however, that if any
transfer of knowledge and expertise in the use of such proprietary or patented technology
is restricted by a Third Party then CONCESSIONAIRE shall, to the extent reasonably
possible, attempt to obtain permission for such transfer of knowledge in relation to such
restricted technology and any fee or cost required by such Third Party for such transfer
shall be for the account of MOOE. The Parties acknowledge and agree that the technology
referred to under this Agreement shall not be transferred and shall remain the exclusive
property of the owner thereof, which may be either CONCESSIONAIRE, one or more of
its Affiliates or a Third Party, as applicable, and shall be subject to the confidentiality
restrictions described in Article 24.3.

Social Contribution Fund

(A) Not later than six (6) months after the Jubah DOC Date CONCESSIONAIRE
shall create a Social Contribution Fund to which it will contribute the amounts
detailed below in each Calendar Year during the Term. The Social Contribution
Fund shall be applied towards causes identified by MOOE including social,
educational, health or other similar projects in the Kingdom of Bahrain.

Gross Daily Production (in CONCESSIONAIRE’s
Standard Cubic Feet per Day contribution (Dollars per
(scf/d)) Contract Year)

0 — 199,999,999 scf/d $500,000
200,000,000 — 299,999,999 scf/d $1,000,000
300,000,000 — 399,999,99 scf/d $1,500,000
400,000,000 — 499,999,999 scf/d $2,000,000

> 500,000,000 scf’d $2,500,000
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(B) CONCESSIONAIRE shall apply the Social Contribution Fund under the
supervision of MOOE in coordination with the appropriate authorities in the
Kingdom of Bahrain,

ARTICLE 23
LIABILITIES, INDEMNIFICATION, AND INSURANCE

23.1 Liabilities and Indemnification

(A) Subject to Article 23.1(C), and without prejudice to the indemnities set forth in
Atticles 19.1(K) and 33.2, CONCESSIONAIRE shall indemnify and hold
MOOE, the Government and each of their Affiliates, sub-contractors,
management and personnel (the “MOOE Group™) harmless from and against any
and all injury, sickness, death, loss, action, claim, damage, cost or expense
(including loss of or damage to equipment, property and materials), howsoever
caused arising out of or related to Petroleum Operations conducted by or on behalf
of CONCESSIONAIRE, even if accidental, save and to the extent that such
injury, sickness, death, loss, action, claim, damage, cost or expense has been
caused by the negligence or wrongful act of any member(s) of MOOE Group.

(B) Subject to Articles 19.1(K) and 33.2, MOOE shall indemnify and hold
CONCESSIONAIRE, its Affiliates, sub-contractors, and their respective
management and personnel (the “CONCESSIONAIRE Group”) harmless from
and against any and all such injury, sickness, death, loss, action, claim, damage,
cost or expense (including loss of or damage to equipment, property and
materials) to the extent caused by such negligence or wrongful act on the part of
any member(s) of MOOE Group, even if accidental, save and to the extent that
such injury, sickness, death, loss, action, claim, damage, cost or expense has been
caused by the negligence or wrongful act of any member(s) of
CONCESSIONAIRE Group.

©) Subject to Articles 19.1(K) and 33.2, MOOE shall indemnify and hold
CONCESSIONAIRE Group harmless from and against any and all liabilities,
injury, sickness, death, loss, action, claim, damage, cost or expense (including
loss of or damage to equipment, property, materials and any environmental
pollution or other damage to the environment) arising out of, caused by, or
contributed to by Other Operations, even if accidental, save and to the extent that
such injury, sickness, death, loss, action, claim, damage, cost or expense has been
caused by the negligence or wrongful act of any member(s) of
CONCESSIONAIRE Group. For these purposes, “Other Operations” means
any and all operations or other activities that do not form part of the Petroleum
Operations and that are carried out in the Bahrain Field by MOOE, its Affiliates,
the Government and/or its agents, subcontractors or other representatives,
including other national or international energy companies operating pursuant to
an agreement with the Government or a Person authorised by the Government,
whenever undertaken.

23.2 Consequential Losses

In no event shall MOOE or CONCESSIONAIRE be liable to the other for any
Consequential Losses. ’
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CONCESSIONAIRE’s Insurance

A

(B)

Without prejudice to CONCESSIONAIRE’s liabilities as described in Article
23.1, CONCESSIONAIRE shall, during the Term, maintain and obtain insurance
coverage for and in relation to Petroleum Operations for such amounts and against
such risks as are prudently insured in accordance with Good International
Petroleum Industry Practices, including CONCESSIONAIRE’s indemnity
obligations as are described in Article 23.1, and as approved by the Management
Committee in accordance with this Article 23.3. CONCESSIONAIRE shall,
within ninety (90) days of the Effective Date, submit to the Management
Committee for approval such a proposed insurance programme, which proposal
shall set out the limits, coverage, deductibles, and other terms thereof that
CONCESSIONAIRE (acting reasonably) considers to be relevant for such
purposes. CONCESSIONAIRE shall, within sixty (60) days of approval of the
insurance programme by the Management Committee, provide to the
Management Committee certificates evidencing that the applicable coverage is in
effect. CONCESSIONAIRE shall also submit to the Management Committee for
approval any proposed subsequent new insurance programme or any proposed
variations to the previously approved insurance programme, not less than sixty
(60) days prior to obtaining or renewing any such insurance.

CONCESSIONAIRE shall, within thirty (30) days of any request made by
MOOE, provide to MOOE copies of applicable certificates evidencing that the
insurance coverage required to be maintained by CONCESSIONAIRE by this
Article 23.3 is in place. Such insurance policies shall name MOOE and the
Government as additional insureds (or as additional “loss payees™), shall waive
subrogation against MOOE and the Government, and shall provide that they may
not be cancelled except with the prior written approval of MOOE, which approval
will not be unreasonably withheld, conditioned, or delayed. CONCESSIONAIRE
shall actively pursue any claims against insurers. CONCESSIONAIRE shall not
self-insure or insure through Affiliates without the specific prior approval of
MOOE. CONCESSIONAIRE may use its normal worldwide insurance
programmes and coverage to satisfy these insurance obligations only with the
specific prior written approval of MOOE. Such insurance shall, without prejudice
to the generality of the foregoing, cover:

(1) loss or damage to all installations, equipment and other assets for so long
as they are used in or in connection with Petroleum Operations;

(2) loss, damage or injury caused by pollution in the course of or as a result of
Petroleum Operations;

(3) loss of any property or damage or bodily injury suffered by any party in the
course of or as a result of Petroleum Operations;

(4) any claim for which any member of MOOE Group may be liable relating
to the loss of property or damage or bodily injury suffered by any party in
the course of or as a result of Petroleum Operations for which
CONCESSIONAIRE is liable to indemnify MOOE Group under Article
23.1; and

(5) loss of Petroleum that has been produced to the surface, ng
CONCESSIONAIRE and MOOE as joint beneficiaries. /
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© If the Management Committee or MOOE does not, within thirty (30) days after
the date of receiving a request for approval under this Article 23.3, notify
CONCESSIONAIRE that the Management Committee or MOOE, as applicable,
rejects such request for approval, then the Management Committee or MOOE, as
applicable, shall be deemed to have approved such request.

234  Sub-Contractor Insurance

CONCESSIONAIRE shall be responsible for its subcontractors obtaining and maintaining
insurance equivalent to the insurance described Article 23.3, and discharging to MOOE the
obligations described in Article 23.3, which shall be applied muratis mutandis to such
subcontractors.

ARTICLE 24
DATA, INFORMATION AND CONFIDENTIALITY

24,1 Data and Information

(A) CONCESSIONAIRE shall record, in an original or reproducible form of good
quality and on tape or other media (including electronic or computer records)
where relevant:

(1) all geological, geophysical, petrophysical and engineering information and
data relating to the Concession Area obtained by CONCESSIONAIRE in
the course of conducting Petroleum Operations, including the interpretation
thereof and logs, tests and records of wells, and

(2) any other information obtained by CONCESSIONAIRE consistent with
Good International Petroleum Industry Practices and/or pursuant to this
agreement,

and shall deliver a copy of ali such information and data to MOOE as soon as
reasonably possible after the same has come into the possession of
CONCESSIONAIRE.

(B) CONCESSIONAIRE shall keep logs and records of the drilling, deepening,
plugging, or decommissioning of wells consistent with Good International
Petroleum Industry Practices and containing particulars of:

(1)  the strata through which the well was drilled;

(2) the casing, drill pipe, tubing and down-hole equipment run in the well and
modifications and alterations thereof’,

(3) Petroleum, water and valuable mineral resources encountered; and

(4) any other information consistent with Good International Petroleum
Industry Practices,

and CONCESSIONAIRE shall submit the information required by this Article
24.1(B) to MOOE in the form of well completion reports within ninety (90) days
from completion of the well in question. e
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© The information and data described in Articles 24.1(A) and 24.1(B), together
with:

(1) all geological, geophysical, petraphysical and engineering information and
data, whether relating to the Concession Area or the Kingdom of Bahrain,
that is disclosed to CONCESSIONAIRE or any CONCESSIONAIRE
Party;

(2) CONCESSIONAIRE's interpretation of the foregoing; and

(3) all reports or documents prepared internally by a CONCESSIONAIRE
party on the basis of the foregoing,

shall be collectively referred to herein as “Data”.

(D) With prior notice to MOOE, CONCESSIONAIRE may if necessary remove from
the Kingdom of Bahrain, for the purpose of laboratory examination or analysis,
petrological specimens (including cores and cuttings) or samples of Petroleum
found in the Concession Area and characteristic samples of the strata or water
encountered in a well and seismic data on tape or other media. Upon request,
CONCESSIONAIRE will provide MOOE with copies or equivalent samples and
specimens of the materials which CONCESSIONAIRE proposes to remove from
the Kingdom of Bahrain.

(E) CONCESSIONAIRE shall supply to MOOE on a timely basis {or as otherwise
specifically provided below):

(1) daily reports on drilling operations and weekly reports on field geophysical
surveys as soon as they are available;

(2)  within ten (10) days after the end of each Calendar Month, a report on the
progress of Petroleum Operations during the preceding Calendar Month,
covering:

(a) adescription of the Petroleum Operations carried out and the factual
information obtained including Petroleum production data from the
Concession Area overall and on a well-by-well basis;

(b)  a description of the Concession Area in which CONCESSIONAIRE
has operated; and

(c) a map indicating the location of all wells and other Petroleum

Operations;

(3)  within three (3) months of the end of each Calendar Year, an annual report
summarising the matters specified in Article 24.1(E)(2) above for the
preceding Calendar Year;

(4) reports on completion of major elements of Petroleum Operations,
inclusive of CONCESSIONAIRE’s interpretations of data obtained as
result of Petroleum Operations, or unforeseen events including any
discoveries other than Petroleum, such as non-Petroleum natural resouftas, -~
as soon as reasonably practicable following such completion, an k.
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(5) other reports as may reasonably be requested by the Management
Committee.

(F)  The daily and weekly reports required to be submitted to MOOE pursuant to this
Article 24.1 shall be submitted in the original language of the reports and all other
reports and records required to be submitted to MOOE pursuant to this Article 24
shall be submitted in the English language.

G) At the request of MOOE, CONCESSIONAIRE shall keep and store on behalf of
MOOE such Data as MOOE may reasonably request to be kept and stored from
time to time, for a period of up to three (3) years, and with respect to seismic tapes
and data, up to five (5) years from the date on which such Data was made available
to MOOE. CONCESSIONAIRE shall keep and store such Data in a sound and
prudent manner. CONCESSIONAIRE shall, in a timely manner after receiving a
written request therefor from MOOE, provide MOOE with copies of any Data
kept and stored by CONCESSIONAIRE.

24.2  Title to Information

(A) All Data and other information developed, acquired, and/or otherwise obtained
by CONCESSIONAIRE in relation to this Agreement shall be the property of
MOOE, subject to any exceptions for which MOOE may have given its prior
written consent.

(B) Subject to the provisions of Article 24.3, CONCESSIONAIRE shall be free to use
any such Data and other information in the performance of Petroleum Operations,
but not for any other purpose.

(9] CONCESSIONAIRE must timely return all such Data and other information to
MOOE upon expiry or termination or of this Agreement, or upon relinquishment
of areas within the Concession Area, in regard to any such information that is
associated with such relinquished area. Any CONCESSIONAIRE Party that
ceases to be a party to this Agreement must transfer all such Data and other
information in its possession to the other CONCESSIONAIRE Parties (including
any permitted transferee of its Participating Interest).

D) Notwithstanding Article 24.2(C), MOOE may request CONCESSIONAIRE and
CONCESSIONAIRE shall, for a period not exceeding one (1) year following
termination of this Agreement, keep and store seismic tapes and other Data
outside the Kingdom of Bahrain in a sound and prudent manner. During such
period, MOOE may request in writing and CONCESSIONAIRE shall provide, in
a timely manner after receiving any such written request, copies of such seismic
tapes and other Data. All costs associated with the keeping and storing of seismic
tapes and other Data shall be for the account of CONCESSIONAIRE and the cost
of copying shall be reimbursed by MOOE to CONCESSIONAIRE at cost.

243 Confidentiality

(A) This Agreement, as well as all Data and other information developed, acquired,
and/or otherwise obtained by a Party in relation to this Agreement, is strictly
confidential, and accordingly shall not be disclosed by any Party, except as_
otherwise specifically provided by this Agreement, without the priony‘é ; J&\
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consent of the other Parties (such consent not to be unreasonably withheld or
delayed). Such consent shall not be required for the disclosure of information:

(1) that has come into the public domain otherwise than by breach by any such
Party of its confidentiality obligations under this Article 24.3;

(2) if, and only to the extent as, required by applicable law, it is required to be
furnished pursuant to any legal proceedings or because of an order of any
court or arbitral tribunal binding on a Party;

(3) if, and only to the extent as, it is required by the disclosure tules of an
applicable stock exchange upon which the disclosing Party’s shares or
those of its Affiliate are listed;

(4) if necessary to the extent reasonably required by dispute resolution
proceedings under Article 30;

(5) to:
(a) any Affiliate of the disclosing Party;
(b) any employee of the disclosing Party or its Affiliates;
(c) attorneys or consultants of the disclosing Party; or

(d)  banks or other financial institutions providing or arranging financing
to a Party (or its Affiliate), including ratings agencies;

provided that the disclosing Party obtains a written agreement from the
Person to whom it wishes to make such disclosure that such party will abide
by a confidentiality undertaking in terms consistent with and no less
stringent than the terms of this Article 24.3. In ail such circumstances, the
disclosing Party shall hold the other Parties harmless from any breach of
such confidentiality obligation. If an attorney is required to disclose the
contents of this document under the applicable professional conduct rules
of that attorney’s regulator or bar association, he shall be deemed to have
been required to do so by law;

(6) by a CONCESSIONAIRE Party to a bona fide prospective assignee of all
or a portion of such CONCESSIONAIRE Party’s interest in this
Agreement; provided, however, that prior to making any such disclosure
such CONCESSIONAIRE Party shall obtain a written undertaking of
confidentiality from the intended recipient in terms consistent with and no
less stringent than the terms of this Article 24.3;

(7) by MOCE to a transferee of its rights and obligations under this Agreement
in accordance with Article 26.6; or

(8) if such disclosure is reasonably necessary to be made by MOOE, or
CONCESSIONAIRE, by way of implementation of this Agreement or in
the course of Petroleum Operations, to contractors or subcontractors, as
applicable; prowded that prior to makmg any such dlsclosure the di
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recipient in terms consistent with and no less stringent than the terms of this
Article 24.3.

(B) CONCESSIONAIRE shall not sell any of the Data or other information described
in Article 24.3(A) above.

©) MOOE and BE shall have the right to disclose to Third Parties any of the Data
and other information described in Article 24.3(A) above that is associated with
any portion of the Concession Area that has been relinquished by
CONCESSIONAIRE, that is associated with any zone or formation outside of the
Concession Area or with any area outside the boundaries of the Bahrain Field, or
that is associated with any portion of the Concession Area after expiry or early
termination of this Agreement. MOOE and BE shall also have the right to disclose
to Third Parties any of the Data and other information described in Article 24.3(A)
above in regard to unrelinquished portions of the Concession Area three (3) years
after the date that such information has been generated or otherwise obtained by
CONCESSIONAIRE. MOOE and BE shall further have the right to disclose the
Data and other information described in Article 24.3(A) to other constituents of
the Government,

ARTICLE 25
RECORDS, REPORTS, ACCOUNTS AND AUDIT

25.1 Records, Accounts and Reports

CONCESSIONAIRE shall be required to keep in the Kingdom of Bahrain clear and
accurate accounts and records of all Petroleum Operations, which shall at all reasonable
times be available to MOOE and/or MOOE’s authorised representatives, upon request.
Such accounts shall be kept in accordance with Good International Petroleum Industry
Practices. CONCESSIONAIRE shall, within thirty (30) Business Days from receiving any
request from MOOE, make available, in a meaningful form, any and all such information
related to Petroleum Operations as reasonably requested by MOOE. MOOE shall have the
right at all reasonable times to inspect all such records and documents kept by
CONCESSIONAIRE hereunder.

25.2  Profit and Loss Statement, Balance Sheet, and Cash Flow Statement

Each CONCESSIONAIRE Party shall submit to MOOE a profit and loss statement for each
Calendar Year by March 3 st of the following Calendar Year, to show the net profit or loss
from Petroleum Operations for such Calendar Year. Each CONCESSIONAIRE Party shall,
concurrently, submit a year-end balance sheet and cash-flow statement for such Calendar
Year to MOOE. Such financial statements shall be prepared in accordance with either US
GAAP or IFRS, consistently applied.

253 Operations and Financial Reporting
CONCESSIONAIRE shall keep MOOE fully informed as to the progress and results of all

Petroleum Operations, and shall give financial information concerning such operations
concurrently with the technical information to be provided under Article 24.1.
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254 MOOE’s Audit Rights

(A) MOOE has the right, at any time during the Initial Phase and untii the date falling
three (3) Calendar Years following expiry of the Initial Phase, to notify
CONCESSIONAIRE that it wishes to audit or otherwise take exception to any
amounts comprising expenditure under Article 4.2(A)(2) where Article 4.2(A)(1)
has not been satisfied.

(B) MOOE has the right, within three (3) years following the expiry of the Calendar
Year to which any Royalty relates, to notify CONCESSIONAIRE that it wishes
to audit or otherwise take exception to any amounts comprising any such Royalty
and detailing the reasons therefor.

C) If MOOE elects to exercise its audit rights under this Article 25.4, the Parties shall
meet within thirty (30) Business Days of the date of receipt of MOOE’s notice by
CONCESSIONAIRE and shall endeavour to reach agreement and make any
required adjustment. If no such agreement is reached within sixty (60} Business
Days of the date of the Parties® first such meeting, then either Party may agree to
have the matter referred to an Expert. If notwithstanding the above, the Parties
cannot settle the matter as provided above, then either Party may initiate
arbitration proceedings under Article 30.2.

ARTICLE 26
TRANSFERS, CHANGES IN CONTROL AND ENCUMBRANCES

26.1 General Restriction on Trapsfer by CONCESSIONAIRE

No CONCESSIONAIRE Party shall Transfer all or any portion of its Participating Interest
other than in accordance with this Article 26, and any Change in Control of a
CONCESSIONAIRE Party must likewise satisfy the terms and conditions of this
Article 26. Any purported Transfer of any such rights and/or obligations made in breach of
the provisions of this Article 26.1 shall be null and void.

26,2  Permitted Transfers by CONCESSIONAIRE
(A) Subject to the requirements of this Article 26.2:

(1) any CONCESSIONAIRE Party may Transfer all or any undivided portion
of its Participating Interest to any of its Affiliates; and

(2) any CONCESSIONAIRE Party other than BE may Transfer all or any
undivided portion of its Participating Interest to BE or any of BE’s
Affiliates on such terms as the Transferring CONCESSIONAIRE Party and
BE (or such Affiliate) may agree.

(B) Subject to the requirements of this Article 26.2, any CONCESSIONAIRE Party
may, provided that CONCESSIONAIRE has fulfilled the Minimum Work
Commitment, Transfer all or any undivided portion of its Participating Interest to
a non-Affiliate.

©) It shall be a condition precedent to any Transfer made pursuant to Articles 26. 2(A)
or 26.2(B) above that, unless otherwise expressly agreed to by MOOE in
and in its sole discretion, the transferee shall: f
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26.3

(1) enterinto a written agreement with MOOE, in a form reasonably acceptable
to MOOE, which shall provide that such transferee agrees to be bound by
all of the terms and conditions of this Agreement as if the transferee has
been a CONCESSIONAIRE Party as from the Effective Date;

(2) unless such transferee has an Acceptable Credit Rating, provide to MOOE
a Parent Company Guarantee from a Guarantor;.

(3)  demonstrate to MOOE’s satisfaction that it is compliant with the applicable
Anti-Bribery Laws and Sanctions Laws;

(4) demonstrate to MOOE’s satisfaction that it has the technical and financial
capability commensurate with the responsibilities and obligations that
would be imposed on it under this Agreement (and, if the transferee is
proposed to be the operator under the Joint Venture Agreement (or any
replacement thereof) commensurate with responsibilities and obligations of
such role); and

(5) not be:

(i) a Person that is incorporated in a country, or Controlled directly or
indirectly by a Person that is incorporated in a country, with which
the Government, for policy reasons, has restricted trade or business,
or with which MOOE and/or the Government cannot otherwise
legally do business; or

(ii) a Sanctioned Person.

(D) No Transfer shall be permitted that would result in any CONCESSIONAIRE
Party holding a Participating Interest of less than ten per cent (10%), except where
MOOE may, in its sole discretion, so permit.

Change in Control of CONCESSIONAIRE

A) Any Change in Control of a CONCESSIONAIRE Party shall require compliance
with the terms of this Article 26.

(B) Before completion of any proposed Change in Control of a CONCESSIONAIRE
Party, the CONCESSIONAIRE Party that is subject to the proposed Change in
Control shall notify MOOE and obtain the consent of MOOE, which shall not be
unreasonably withheld; provided that MOOE may withhold its consent if the
CONCESSIONAIRE Party that is subject to the proposed Change in Control fails
to:

(1) either (a) provide a certificate, in form and substance satisfactory to MOOE,
from its existing Guarantor confirming that its existing Parent Company
Guarantee will remain in full force and effect following the Change in
Control or (b) provide to MOOE a replacement Parent Company Guarantee
from a Guarantor that will come into effect upon the Change in Control;

(2)  demonstrate to MOOE’s satisfaction that, following the Change in Control:
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@) such CONCESSIONAIRE Party shall continue to be compliant
with the applicable Anti-Bribery Laws and Sanctions Laws;

(ii))  such CONCESSIONAIRE Party shall continue to have the
technical and financial capability commensurate with the
responsibilities and obligations that would be imposed on it under
this Agreement (and, if such CONCESSIONAIRE Party is the
operator under the Joint Venture Agreement (or any replacement
thereof) commensurate with responsibilities and obligations of such
role); and

(iii)  such CONCESSIONAIRE Party shall not be owned (directly or
indirectly) by a Person that is incorporated in a country, or
Controlled directly or indirectly by a Person that is incorporated in
a country, (a) with which the Government, for policy reasons, has
restricted trade or business, or with which MOOE and/or the
Government cannot otherwise legally do business; or (b) a
Sanctioned Person.

264 Encumbrances by CONCESSIONAIRE

A CONCESSIONAIRE Party may Encumber all or any of its Participating Interest for the
purposes of collateral for the financing of its obligations under this Agreement; provided,
however, that:

(A) such CONCESSIONAIRE Party shall remain liable for all its obligations relating
to such interest;

(B) the Encumbrance shall be without prejudice and shall be expressly subordinated
to the rights of MOOE under this Agreement;

© such CONCESSIONAIRE Party provides MOOE with a certified copy of the loan
or other financing agreement(s) with the secured party and the executed
instrument(s) evidencing the Encumbrance and any amendments or supplements
thereto or waivers in respect thereof’

D) the lender or lenders are financial institutions in good standing; and

(E) no lender is a Person incorporated in a country, or Controlled directly or indirectly
by a Person which is incorporated in a country, with which the Government, for
policy reasons, has restricted trade or business, or with which MOOE and/or the
Government cannot otherwise legally do business.

26.5 Procedure for Transfers, Changes in Control, and Encumbrances

The applicable CONCESSIONAIRE Party wishing to Transfer or Encumber its
Participating Interest, or that is subject to a proposed Change in Control, shall provide to
MOOE by notice the pertinent documents and/or information as described in Article
26.2(C), or Article 26.3, or Article 26.4(A), as applicable, along with any other information
that MOOE might reasonably require. [f MOOE has not, within one hundred and eighty
(180) days following such notification to MOOE, notified such CONCESSIONAIRE Party
of MOOE’s decision, or any objection by MOOE, as applicable, such T
Encumbrance, or Change in Control shall be deemed to be approved, or not obje
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applicable, by MOOE; provided, however, that such information provided by the applicable
CONCESSIONAIRE Party is accurate and complete.

26.6 Assignment by MOOE

MOOE shall have the unrestricted right to assign or novate its rights and obligations under
this Agreement, in whole or in part, to any Person that is Controlled by the Government,
and MOOE shall notify CONCESSIONAIRE of any such assignment or novation in
writing without delay.

ARTICLE 27
TERMINATION

27.1 Termination by MOOE

Subject to Articles 27.3(C), 27.7 and 27.8 below, MOOE may, if one of the following
events (“Termination Events”) occur in relation to one or more of the
CONCESSIONAIRE Parties, terminate this Agreement in full with respect to any or all of
the CONCESSIONAIRE Parties:

(A) any CONCESSIONAIRE Party has knowingly submitted any false statement to
MOOE in any manner which was a material consideration in the signing of this
Agreement or in the approval of any Transfer, Encumbrance, or Change in
Control;

(B) any CONCESSIONAIRE Party has failed to provide to MOOE the documents,
and/or the legal opinion, as required under Preambles (D) and (E);

©) any CONCESSIONAIRE Party has been adjudged bankrupt or insolvent by a
competent court or enters into or scheme of composition with its creditors or takes
advantage of any law for the benefit of debtors;

(D) any CONCESSIONAIRE Party has passed a resolution to apply to a competent
court for liquidation unless the liquidation is for the purpose of amalgamation or
internal reconstruction of which MOOE has been given prior notice and where
MOOE has advised CONCESSIONAIRE by notice that it is satisfied that
CONCESSIONAIRE’s performance under this Agreement would not be
adversely affected as a result and has given its approval of such amalgamation or
internal reconstruction, which approval shall not be unreasonably withheld,

(E) either CONCESSIONAIRE has failed to (1) fulfil the Minimum Work
Commitment by the end of the Initial Phase or (2) EOG has failed to pay the MWC
Shortfall Payment by the deadline specified in Article 4.3(A);

(F) CONCESSIONAIRE has failed to submit a Declaration of Commerciality with
respect to the Jubah Formation to MOOE by the Jubah DOC Deadline;

G) any CONCESSIONAIRE Party Transfers or Encumbers all or any portion of its
Participating Interest, or is subject to a Change in Control, other than in
accordance with Article 26;

(H) any CONCESSIONAIRE Party has failed to provide and maintain anyl.f_rétm; *:..\

support as required by Article 7; f AN
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()} any CONCESSIONAIRE Party has failed to make any monetary payment
required by law to MOOE or to the Kingdom of Bahrain as required under this
Agreement by the due date or within such further period after the due date as may
thereafter have been specified by MOOE or by the Kingdom of Bahrain, as
applicable;

) any CONCESSIONAIRE Party has failed to comply with any final determination
or award made by an Expert or by arbitrators under Article 30;

(K) any CONCESSIONAIRE Party has breached its obligations under Article 33.1;

(L) any CONCESSIONAIRE Party has committed a material breach of any other
provision of this Agreement; or

M) if the events described in Article 27.1(C) or Article 27.1(D) have occurred in
regard to a Person that has given a Parent Company Guarantee or standby letter
of credit under Article 7 or if such Person has, for any reason, repudiated or failed
to perform its obligations under such Parent Company Guarantee or standby letter
of credit, as applicable.

27.2 CONCESSIONAIRE’s Obligations and Rights upon Termination by MOOE

(A) In the event of any termination as a result of either CONCESSIONAIRE’s
relinquishment of the entire Concession Area pursuant to Article 6.6 or the
occurrence of a Termination Event pursuant to Article 27.1, CONCESSIONAIRE
shall have no further obligations or liabilities other than those accrued under this
Agreement up to the time of such termination; provided, however, that, without
limitation, such obligations on the part of CONCESSIONAIRE shall be deemed:

(1) to include payment of the MWC Shortfall Payment (if applicable) under
Article 4.3;

(2) to include all obligations under the then-applicable Annual Work
Programme and Budget, which obligations shall, at MOOE’s option, be
fulfilled by CONCESSIONAIRE either by performance of such obligations
in full in accordance with their terms or by payment in Dollars to MOOE
of any outstanding balance of unexpended amounts in the associated budget
element of such Annual Work Programme and Budget;

(3) toinclude all obligations under Article 20.7; and

(4) not to include any obligation (other than described in Article 27.2(B)
below), to pay any budgetary amounts associated with, or to perform any
unperformed elements of applicable Development Plans.

(B) In the event of any termination as a result of the occurrence of a Termination
Event as described in Article 27.1 above, CONCESSIONAIRE shall have no
further rights against MOOE other than those accrued under this Agreement up to
the time of such termination; provided, however, that in the event of such a
termination the part of CONCESSIONAIRE shall be deemed not to include any
rights to assets brought into the Kingdom of Bahrain under this Agreement except
for assets that were brought through customs with a temporary status. ety
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27.3 MOOE’s Obligations and Rights upon Termination by MOOE

(A) Upon termination of this Agreement by MOOE pursuant to Article 27.2 above
MOOE shall: (i) have no further obligations or liabilities to CONCESSIONAIRE
other than those that may have accrued under this Agreement up to the time of
such termination; (ii) have the rights against CONCESSIONAIRE that may have
accrued under this Agreement up to the time of such termination.

B) Notwithstanding Article 27.1, but subject to Article 27.3(C), if a Termination
Event occurs in relation to less than all of the CONCESSIONAIRE Parties,
MOOE may, at its sole discretion, elect for this Agreement to continue with
respect 1o such non-defaulting CONCESSIONAIRE Parties on such terms and
conditions as may be agreed between MOOE and the non-defaulting
CONCESSIONAIRE Parties.

© If a Termination Event occurs solely in relation to BE, MOOE may only terminate
this Agreement in relation to BE and may not terminate this Agreement in relation
to any of the other CONCESSIONAIRE Parties.

27.4  Termination by CONCESSIONAIRE
Subject to Articles 27.7 and 27.8, CONCESSIONAIRE shall have the right to terminate

this Agreement if MOOE has committed a material breach of this Agreement or failed to
comply with any final determination or award made by an Expett or by arbitrators under

Article 30 below.

27.5 CONCESSIONAIRE’s Obligations and Rights wupon Termination by
CONCESSIONAIRE
(A) Upon any termination of this Agreement as a result of the occurrence of an event

as described in Article 27.4 above, CONCESSIONAIRE shall have no further
obligations or liabilities other than those accrued under this Agreement up to the
time of such termination; provided, however, that such obligations on the part of
CONCESSIONAIRE shail be deemed:

(1)  toinclude ali obligations under Article 20.7;

(2) to include payment of the MWC Shortfall Payment (if applicable) under
Article 4.3;

(3) not to include any obligations under the then-applicable Annual Work
Programme and Budget, unless CONCESSIONAIRE was already in breach
of this Agreement in that regard at the time of such termination and had not
cured within the time provided under Article 27.7;

(4) not to include any obligation (other than described in Article 29), to pay
any budgetary amounts associated with, or to perform any unperformed
elements of: (i) applicable assessment plans; or (ii) applicable Development
Plans.

(B) In the event of any termination as a result of the occurrence of a termination event

as described in Article 27.4 above, CONCESSIONAIRE shall have no fijithes,
rights against MOOE other than those accrued under this Agreement 4 46

@ (4 I‘E :*‘,f




e “,/v
w
“/ z

B 2025 pilond] 21 juiosdl - 3828 sasll glo

Docusign Envelope ID: DOD464F5-2961-4355-BAF0-393D1CF98F49

time of such termination; provided, however, that in the event of such a
termination CONCESSIONAIRE shall relinquish the entire Concession Area and
that such rights on the part of CONCESSIONAIRE shail be deemed not to include
any rights to assets brought into the Kingdom of Bahrain under this Agreement
except for assets that were brought through customs with a temporary status.

27.6 MOOE'’s Obligations and Rights upon Termination by CONCESSIONAIRE

Upon termination of this Agreement by CONCESSIONAIRE pursuant to Article 27.4
above MOOE shall: (i) have no further obligations or liabilities to CONCESSIONAIRE
other than those that may have accrued under this Agreement up to the time of such
termination; (ii) have the rights against CONCESSIONAIRE that may have accrued under
this Agreement up to the time of such termination.

27.7 Right to Cure and Notice of Termination

(A) If the breach (as per Article 27.1 or Article 27.4, as applicable) is not reasonably
capable of being cured then the non-breaching Party may immediately give a
notice of termination to the breaching Party.

(B) If the breach is reasonably capable of being cured then the non-breaching Party
shall as soon as reasonably possible after becoming aware of such breach give the
breaching Party a ninety (90)-day notice to cure specifying the applicable event
of termination as per Article 27.1, or Article 27.4, as applicable. If a breaching
Party, either: (i) cures the breach within such ninety (90)-day notice period; or (ii)
does promptly and diligently commence an appropriate cure, in accordance with
Good International Petroleum Industry Practices, as soon as reasonably possible
subsequent to receiving such nofice to cure, and has continued diligently to
implement such cure up to the end of such ninety (90)-day period, then the non-
breaching Party shall have no right to terminate this Agreement. If, however, the
breaching Party either: (i) fails to cure the breach within such ninety (90)-day
notice period; or (if) does not promptly and diligently commence an appropriate
cure, in accordance with Good International Petroleum Industry Practices, as soon
as reasonably possible subsequent to receiving such notice to cure, and/or has not
continued diligently to implement such cure up to the end of such ninety (90)-day
period; then the non-breaching Party shall have the right to terminate this
Agreement by giving a notice of termination to the breaching Party. Such
termination shall be effective upon issuance of said notice.

) For the avoidance of doubt, the Termination Events described in Articles 27.1(C)
through 27.1(G) are not subject to being remedied under this Article 27.7.

27.8 Option to Terminate Subject to Confirmation by Arbitration
If a Party has given the other Parties a notice of termination under Article 27, or if such
Party has given the other Parties a notice to cure under Article 27.7, but is of the opinion
that both an event of termination, as described in Article 27.1 or Article 27.4, as applicable,
has occurred, and that the other Parties have failed to cure, or to commence to cure, as
provided in Article 27.7, then such Party may elect between:

(A) termination effective upon notice as described in Article 27.7; or
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(B) termination subject to confirmation as result of arbitration of the issues (i) whether
the applicable termination event did in fact occur; and/or (ii) whether cure was in
fact not performed, or commenced, as applicable, inaccordance with Article 27.7,
and in such case the term of this Agreement (and, if applicable, the time period
for the Initial Phase) will be tolled for the period of time between the initiation of
such arbitration and either: (i) the issuance of any associated arbitral award; or (ii)
the agreed-upon date of settlement; as may be applicable.

279 Termination in the Case of Extended Force Majeure
Subject to CONCESSIONAIRE having the same obligations and rights as it would under
Article 27.5 CONCESSIONAIRE shall have the right to terminate this Agreement if Force
Majeure, pursuant to Article 28, prevents CONCESSIONAIRE from performing under this
Agreement for a continuous period of more than two (2) years.

27.10 Termination by Agreement of the Parties

This Agreement may be terminated by express written agreement of the Parties on such
terms and conditions as they may agree in such written agreement.

ARTICLE 28
FORCE MAJEURE

28.1 Definition of “Force Majeure”
Subject to Article 28.2, “Force Majeure” means any event, series of events or
circumstances beyond the reasonable control of the affected Party that could not have been
avoided or mitigated by foresight, planning and/or implementation consistent with Good
International Petroleum Industry Practice. For the purposes of this Agreement, Force
Majeure shall include (without limitation) the events set out below to the extent satisfying
the foregoing requirements:

(A) explosions, earthquake, Tsunami, flood, fire, storm, epidemic, pandemic and any
other natural physical disaster or natural calamities;

(B) war (declared or undeclared), act of war, invasion, hostilities, embargo, blockade
or other enemy action due to war;

©) revolution, rebellion, civil commotion, riot, insurrection, terrorist acts or the threat
of terrorist acts, seizure or act of sabotage;

D) strike, lockout or other labour or industrial disturbance;

(E) closing or unavailability of harbours, ports or other facilities required for the
transport or export of Petroleum; and

(F) during the Initial Phase only, the unavailability of drilling rigs.
28.2 Exclusions
Force Majeure shall not include:

(A) the unavailability of funds or financial hardship;
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(B) the inability to provide credit support as required by Article 7;

© the unavailability of seismic crews;
D) following the Initial Phase, the unavailability of drilling rigs; and
(E) changes in market conditions.

Notice Requirements and Duty to Mitigate

If as a result of Force Majeure, a Party is delayed or rendered unable (wholly or in part) to
carry out its obligations under this Agreement, then the affected Party shall give prompt
written notice to the other Parties setting out full particulars of the event causing the delay
or prevention, stating the date on which the Force Majeure commenced, the extent to which
such Party’s obligations are affected, the likely duration and cause thereof. The affected
Party shall keep the other Parties informed of material developments and shall use all
commercially reasonable efforts to mitigate and overcome the effects of such Force
Majeure, or eliminate the cause thereof, as may be applicable, as soon as reasonably
practicable. The affected Party shall also promptly notify the other Parties as soon as the
Force Majeure event has been removed and no longer delays or prevents it from discharging
the performance obligations which have been suspended pursuant to Article 28.4 below,
and shall thereafter resume compliance with such obligations as soon as possible.

Consequence of Force Majeure

If and to the extent that, as a result of Force Majeure, the performance by a Party is delayed
or such Party is prevented from exercising any rights or performing any obligations under
this Agreement, then

(A) the obligations of the affected Party shall be suspended and neither Party shall be
liable to the other Parties with respect to any such failure or delay; and

(B) the time for the performance of the obligations affected thereby (and, where
applicable, the term of the Initial Phase, the Initial Pre-Tawil Exploration Period,
or any applicable Pre-Tawil Extension Period) shall be extended by a period equal
to: (i) the period of time by which the affected Party’s performance was so delayed
or prevented; and (ii) such period as may be reasonably necessary for
recommencing the work (including for the restoration of any damage caused by
the event of Force Majeure that is reasonably required to take place before work
can recommence);

provided, however, that the affected Party shall have, in accordance with Article 28.3
above, used all commercially reasonable efforts to mitigate and overcome the effect of such
Force Majeure, or to eliminate the cause thereof, as may be applicable, as soon as
reasonably practicable.

Burden of Proof on Party Claiming Force Majeure

The Party asserting the claim of Force Majeure shall have the burden of proving that the
circumstances constitute valid grounds for a claim of Force Majeure in accordance with
Article 28.1, and that such Party has, in accordance with Article 28.4, used all commemally
reasonable efforts to mitigate and overcome the effect of such Force Ma_|eu o,
eliminate the cause thereof, as may be applicable, as soon as reasonably possmle
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29.1

29.2

30.1

30.2

ARTICLE 29
GOVERNING LAW; SOVEREIGN IMMUNITY

Governing Law

(A) This Agreement and any non-contractual rights or obligations arising out of or in
connection with it or its subject matter, shall be governed by, and construed and
interpreted in accordance with, the substantive laws of the Kingdom of Bahrain;
provided that the substantive law of the arbitration agreement contained in Article
30.3 below shall be the substantive laws of England and Wales (exclusive of any
conflicts of laws principles that could require the application of any other law).

(B) The Parties, their Affiliates, subcontractors, and their respective employees shall,
while in the Kingdom of Bahrain, be subject to the laws, regulations, and decrees
as may be in force from time to time in the Kingdom of Bahrain.

‘Waiver of Sovereign Immunity

MOOE hereby irrevocably waives, to the fullest extent permitied by the laws of the
Kingdom of Bahrain, any claim to immunity for itself or any of its assets.

ARTICLE 30
DISPUTE RESOLUTION

Expert Determination

Any matters that, in accordance with the express terms of this Agreement or as otherwise
agreed by the Parties in writing, the Parties have agreed to refer to a sole Expert for
determination may be referred to such a sole Expert by any Party in accordance with
Appendix C. The decision of such sole Expert shall be final and binding upon the Parties
unless challenged in an arbitration under Article 30.3 within sixty (60) days following the
date of the Expert’s final report. To the extent permitted by applicable law, or rules of an
applicable stock exchange, the Parties shall maintain the confidentiality of any Expert
determination and the resuits thereof.

Notification and Negotiation

(A) A Party who desires to submit a Dispute for resolution shall commence the
Dispute resolution process by providing the other parties to the Dispute written
notice of the Dispute (“Nofice of Dispute”). The Notice of Dispute shall identify
the Parties to the Dispute and contain a brief statement of the nature of the Dispute
and the relief requested. The submission of a Notice of Dispute shall toll any
applicable statutes of limitation related to the Dispute until the earlier of six (6)
months from the date of the Notice of Dispute, or commencement of Dispute
resolution proceedings under this Agreement.

(B) Prior to commencing any arbitration proceedings under Article 30.3, the Parties
to the Dispute shall seek to resolve any Dispute by negotiation between a senior
official on behalf of MOOE and the chief executive officer of Bapco Upstream
W.L.L. and the chief executive officer of EOG Resources, Inc. (or in each case,

another senior representative nominated to negotiate on behalf of the relevant

CONCESSIONAIRE Party by such chief executive officer) on behalf
CONCESSIONAIRE. Within thirty (30) days after the date of the rec:
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Notice of Dispute, the Parties shall attend a meeting (physically or by electronic
means) with such senior representatives at a mutually acceptable time and place,
to exchange relevant information and use reasonable efforts to resolve the
Dispute. If any Party intends for an attorney to also attend the meeting, written
notice of such intention shall be given to the other Party at least three (3) days in
advance, so that the other Party may also arrange for an attorney to attend the
meeting. Notwithstanding the foregoing, any Party may initiate arbitration
proceedings under Article 30.3 concerning a Dispute which is not resolved within
sixty (60) days after the date of receipt of the Notice of Dispute.

30.3 International Arbitration

(A)

(B)

©

(D)

(E)

(F)

Any Dispute shall be referred to and resolved through final and binding
arbitration, it being the intention of the Parties that this is a broad form arbitration
agreement designed to encompass all possible Disputes, including Disputes about
the arbitrability of a Dispute. The substantive law of the arbitration agreement
contained in this Article 30.3 is the laws of England and Wales (exclusive of any
conflicts of law principles that could require the application of any other law), as
specified in Article 29.1. Each Party unconditionally submits to the jurisdiction
of any arbitral tribunal constituted pursuant to this Article 30.3. Subject to Article
30.3(F), each Party unconditionally submits to the English courts and any other
court having jurisdiction for the purposes of support of arbitration constituted
under this Agreement (whether before or after any final arbitral award and
including in relation to any judgment or order in support of any arbitration
whether made by the English court or a foreign court having jurisdiction), and the
courts of any jurisdiction in which any award rendered by an arbitral tribunal
constituted pursuant to this Agreement may be enforced. Each Party consents on
behalf of itself and its assets to (i) the giving of relief; and (ii) the confirmation,
recognition, enforcement or execution of a court judgment, order or arbitral award
made or given, whether before or after final judgment or arbitral award including,
without limitation, interim or final injunctive relief, specific performance,
recovery of assets, and attachment (including pre-judgment attachment and post-
judgment attachment).

The arbitration shall be conducted under the ICC Rules of Arbitration (as then in
effect) (the “Rules”) as modified by this Article 30.3. The Rules shall be
incorporated into this Agreement by reference.

Any arbitral tribunal constituted pursuant to this Agreement shall consist of three
(3) arbitrators who shall be appointed in accordance with the Rules. All
arbitrators shall be impartial and independent and shall otherwise be in
compliance with the Rules and each arbitrator shall be of a nationality that is
different from that of any of the Parties to the Dispute.

The seat, or legal place, of the arbitration shall be London, United Kingdom. For
the avoidance of doubt, this shall not prevent the Parties from agreeing to hold
hearings in any other mutually agreeable venue (including virtually).

The arbitration proceedings shall be conducted in the English language and the
arbitrators shall be fluent in the English language.

All awards issued by the arbitral tribunal shall be final and binding. By
to arbitration under this Article 30.3, the Parties waive irrevocably theigfy
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any form of appeal, review or recourse to any state court or other judicial
authority, insofar as such waiver may be validly made. Judgment on the award of
the arbitral tribunal may be entered and enforced by any court of competent
jurisdiction. Nothing in this Article shall prevent a party from applying to a court
for interim injunctive relief.

@) All notices required for the commencement of any arbitration proceeding shall be
deemed properly given when sent under Article 32.

H) The award shall include interest, as determined by the arbitral tribunal, from the
date of default or other breach of this Agreement until the arbitral award is paid
in full, Interest shall be awarded at Term SOFR plus 2%.

) The arbitral award shall be made and payable in United States Dollars, free of any
tax or other deduction.

Q)] The Parties waive their rights to claim or recover from each other, and the arbitral
tribunal shall not award, any losses or damages of a type excluded by Article 23.2.

(K) Unless expressly agreed otherwise, the Parties undertake to keep confidential the
existence of the arbitration, the arbitral proceedings, the submissions made by the
Parties and the decisions made by the arbitral tribunal, including its awards and
orders together with all materials in the arbitral proceedings created for the
purpose of the arbitration and all other documents produced by another party in
the arbitral proceedings not otherwise in the public domain, save to the extent that
disclosure is required of a Party by a legal duty, to protect or pursue a legal right
or to enforce or challenge an award in legal proceedings before a state court or
other judicial authority. The Parties agree that the Court shall not publish any
awards or decisions issued in connection with the arbitration and shall keep all
such awards and decisions confidential.

30.4 Joinder and Consolidation

(A) If a Dispute that arises out of or in connection with this Agreement raises issues
or relates to facts which are substantially the same as or connected with issues or
facts raised in any existing Dispute arising out of or in connection with any Parent
Company Guarantee (a “Related Dispute”, with such existing Dispute being an
“Existing Dispute”), the arbitral tribunal appointed in respect of such Existing
Dispute shall also be appointed as the arbitral tribunal in respect of any Related
Dispute. The Parties hereby consent to the appointment of the same arbitral
tribunal in respect of Existing Disputes and Related Disputes.

(B) The arbitral tribunal, upon the request of any Party, may join the parties to a
Related Dispute to arbitration proceedings in respect of an Existing Dispute and
make a single, final determination or award (as applicable) in respect of all
Disputes between the parties concerned. The Parties hereby consent to be joined
to any arbitration proceedings (as applicable) in relation to any Existing Dispute
by any parties to a Related Dispute for the purposes of Article 7 of the Rules (by
reference to the ICC Rules 2021}, provided that the Terms of Reference (as such
term is defined in the Rules) have not yet been finalized, unless otherwise agreed
by the Parties with the permission of the arbitral tribunal.
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<€) The arbitral tribunal, upon the request of any Party, may order the consolidation
of any two or more arbitrations commenced pursuant to this Article 30.4 and/or
the arbitration agreement in any Parent Company Guarantee that are Related
Disputes. The Parties agree that all Related Disputes may be resolved in a single
arbitration. The arbitral tribunal may make a single, final award determining all
consolidated Disputes or such interim or partial awards as it considers appropriate
in accordance with the Rutes. The Parties hereby consent to the consolidation of
arbitration proceedings that are Related Disputes for the purposes of Article 10(a)
of the Rules (by reference to the ICC Rules 2021); provided that the Terms of
Reference have not yet been finalized, unless otherwise agreed by the Parties with
the permission of the arbitral tribunal.

D) The Parties waive any objections they may have to the enforcement of any arbitral
award made following any joinder or consolidation in accordance with this Article
30.4, to the extent that such objections are based on the fact that such joinder or
consolidation has occurred or that the same arbitral tribunal has been appointed
in respect of the Existing Disputes and Related Disputes. The Parties also waive
any right to challenge the constitution of any existing arbitral tribunal in the event
the Dispute is consolidated into an Existing Dispute.

ARTICLE 31
OFFICE IN BAHRAIN

Within three (3) months from the Effective Date, EOG (being the company acting as
operator on behalf of CONCESSIONAIRE), shall open an office in the Kingdom of
Bahrain, in the charge of a person empowered to receive any notices duly given under the
provisions of Article 32. Upon CONCESSIONAIRE’s request, MOOE shall {(at
CONCESSIONAIRE’s sole cost) assist CONCESSIONAIRE in opening such an office,
and with obtaining the documents needed for the purposes of registration thereof, including,
as per the provisions of Article 32.2 below.

ARTICLE 32
NOTICES

Notices

(A) Except as otherwise specifically provided, all notices authorized or required
between the Parties by any of the provisions of this Agreement shall be in writing
(in English), shall be deemed to have been properly given when addressed to the
appropriate Parties at the addresses as set out below, and:

(1) delivered in person or by a recognized international courier service
maintaining records of delivery; or

(2) transmitted by e-mail; provided that the sender does not receive an
automated message that the e-mail has not been delivered to the recipient;
and provided that such message shall also be delivered as soon as is
reasonably practicable by a method described in (1).

(B) All notices hereunder, as well as any studies, reports, documents, and
communications provided by CONCESSIONAIRE to MOOE or vice vers//l]a]l

~

a s
be delivered at, or sent to, the following addresses of the Parties: ’/\,y"‘*-"u%
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If to MOOE:

Ministry of Oil and Environment
GFH Tower, 21st Floor, Building No. 1411,Road 4626, Block 346
Bahrain Financial Harbour, Manama, Kingdom of Bahrain

For the attention of: Undersecretary of the MOOE

If to CONCESSIONAIRE:

EOG Resources Bahrain Awali W.L.L.

Office 1123, 1127, 1128, 1122, Bahrain Financial Harbour Masterplan,
11th Floor, Harbour Towers - East, Building 1398, Road 4626, Block 346,
Seafront Manama, Kingdom of Bahrain

For the attention of: Joseph Korenek
E-mail: joe korenek(@eogresources.com
With a copy to:

General Counsel
Email: michael donaldsoni@eogresources.com

and

Bapco Energies B.S.C. (Closed)
10th floor, Harbour Towers - East, Road 4626, Block 346, Manama, Kingdom
of Bahrain

For the attention of: Amad Azim

Title: Deputy CE-Business, EVP — Upstream Business Management
Email: amad.azim@bapcoenergies.com

With a copy to:

Group SVP BE Entities - Legal
Feras Darwish
Email: feras.darwish@bapcoenergies.com

Delivery of Notices

A notice given under this Agreement shall be deemed delivered only when received by the
Party to whom such notice is directed, and the time for such Party to deliver any notice in
response to such originating notice shall run from the date the originating notice is received.
“Received” for purposes of giving notice under this Agreement shall mean actual delivery
of the notice to the address of the Party specified in Article 32.1 or to the most current
address specified in a notice under Article 32.3; provided that any notice sent by email after
5:00 p.m. on a Business Day or on a weekend or holiday at the location of the rec;:wm
Party shall be deemed given on the next following Business Day of the recelvmg,l‘. :
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32.3 Change of Address

Each Party shall have the right to change its address at any time or designate that copies of
all such notices be directed to another Person at another address by giving written notice
thereof to the other Party.

ARTICLE 33
ANTI-CORRUPTION AND SANCTIONS COMPLIANCE

33.1 Warranty and Covenant

(A) Each Party, regarding the entry into and performance of operations or activities
under this Agreement:

(1) warrants that such Party and its Affiliates and their respective directors,
officers, employees, and personnel have not made, offered, received, or
authorized; and

(2) covenants that such Party and its Affiliates including their respective
directors, officers, employees, and personnel will not make, offer, receive,
or authorize,

any payment, gift, promise, or other advantage, whether directly or through any
other Person, to or for the use or benefit of any Public Official, where such
payment, gift, promise, or advantage would violate the Anti-Bribery Laws and
Obligations applicable to such Party or its Affiliates.

(B) Article 33.1 includes facilitating payments, whether or not in violation of any
Anti-Bribery Laws and Obligations.

) In addition, each Party, with regard to operations or activities under this
Agreement: (1) warrants that such Party and its Affiliates and their respective
directors, officers, employees, and personnel have complied with, and (2)
covenants that such Party and its Affiliates and their respective directors, officers,
employees, and personnel will comply with the Anti-Bribery Laws and
Obligations applicable to such Party.

D) Each Party shall, as soon as possible, notify the other Parties of any investigation
or proceeding initiated by a governmental authority relating to an alleged
violation of applicable Anti-Bribery Laws and Obligations by such Party, or its
Affiliates, or any of their directors, officers, employees, personnel, or, to such
Party’s knowledge, any service providers of such Party or its Affiliates,
concerning operations and activities under this Agreement, Such Party shall use
its reasonable endeavours to keep the other Parties informed as to the progress
and disposition of such investigation or proceeding, except that such Party shall
not be obligated to disclose to the other Parties any information that would be
considered legally privileged.

33.2 Indemnity

Each CONCESSIONAIRE Party shall indemnify, save, hold harmless and defend the other
Parties from and against any damages, losses, penalties, costs, and liabilities arisi 0.,
or related to the events underlying:
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34.1

(A) such CONCESSIONAIRE Party’s admission of allegations made by a
governmental authority concerning operations or activities under this Agreement
that such CONCESSIONAIRE Party or its Affiliates or their directors, officers,
employees and personnel have violated Anti-Bribery Laws and Obligations
applicable to such Party;

(B) the final adjudication concerning operations and/or activities under this
Agreement that such CONCESSIONAIRE Party or its Affiliates or their directors,
officers, employees, and personne! have violated Anti-Bribery Laws and
Obligations applicable to such CONCESSIONAIRE Party; or

©) a breach of this Article 33.
Internal Controls

Each CONCESSIONAIRE Party shall, concerning matters that are the subject of this
Agreement:

(A) devise and maintain adequate internal controls concerning such
CONCESSIONAIRE Party’s undertakings under Article 33.1;

(B) establish and prepare its books and records in accordance with generally accepted
accounting practices applicable to such CONCESSIONAIRE Party;

© properly record and report such CONCESSIONAIRE Party’s transactions in a
manner that accurately and fairly reflects in reasonable detail such
CONCESSIONAIRE Party’s assets and liabilities; and

(D) retain such books and records for a period of at least seven (7) years following the
end of the Calendar Year to which they relate.

Exclusions

Notwithstanding anything in this Agreement to the contrary, neither Party shail be required
under this Agreement to take any action or step (or omit to take any action or step) that
would contravene, or be penalizable under, laws applicable to it or any Affiliate, including
the prohibition on participation in international boycotts contained in the U.S. Export
Administration Regulations at 15 CFR Part 760.

ARTICLE 34
MISCELLANEOUS

Entire Agreement

This Agreement supersedes and replaces any previous agreement or understanding between
the Parties, whether oral or written, express or implied, on the subject matter hereof, prior
to the execution date of this Agreement. Each Party confirms that, in entering into this
Agreement, it is not relying on any statement, warranty or representation that is not
expressly made in this Agreement, and that it shall have no rights or remedies otherwise
than under this Agreement.
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34.2

34.3

344

3.5
34.6

34.7

34.8

Amendment

This Agreement shall not be amended, modified, varied, or supplemented in any respect
except by an instrument in writing signed by all of the Parties, which shall state the date
upon which the amendment or modification shall become effective.

Waiver

No Party shall be deemed to have waived, released or otherwise modified any of its rights
hereunder unless such Party has expressly indicated its intention to do so in a written
instrument duly signed by such Party; provided, however, that any such instrument shall
relate only to such matter to which it expressly refers, and therefore shall not apply to any
subsequent or other matter. Except as specified herein, no failure or delay by a Party in
exercising any right, power, privilege, or remedy, whether one or more times, shall be
construed as a waiver of such right, power, privilege, or remedy or of any other right,
power, privilege, or remedy, nor preclude the further exercise of such right, power,
privilege, or remedy.

Third Parties

No term of this Agreement is intended to be enforceable by any person who is not a party
to this Agreement, notwithstanding that any such term of this Agreement may purport to
confer, or may be construed as conferring, any benefit on such Person and irrespective of
whether such Person is identified in this Agreement.

Further Assurance

The Parties shall together do all further things as may reasonably be necessary to give full
and complete effect to this Agreement and to the transactions contemplated hereby.

Successors and Assigns

This Agreement shall be binding on and inure for the benefit of the Parties and their
respective successors and permitted assigns.

Language of Documents

Any and all documents required under or resulting from or connected with or necessary to
implement this Agreement, including reports, accounting books and records, and plans,
shall all be prepared and delivered in the English language.

Conflict of Interest

Each Party shall be responsible that no director, employee or agent of a Party or its
Affiliates, subcontractors, or vendors shall give to or receive from any director, employee
or agent of the other Parties or its Affiliates any commission, fee, rebate or any gift or
entertainment of significant cost or value in connection with this Agreement, or enter into
any business arrangement with any director, employee or agent of such other Parties or its
Affiliates other than as a representative of such Party or its Affiliates, without prior written
notification thereof to such other Party. Each Party shall promptly notify the other Parties
of any violation of this Article 34.8 and any consideration received as a result of such
violation shall be paid over or credited to such other Party. Any representative(s) au;b-gt@;
by a Party may audit any and all records of the other Parties and any subcomractor__pf’ 0]

\

\"~
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for the sole purpose of determining whether there has been compliance with this Article
348.

349 Joint Venture Agreement and Operator

(A) The CONCESSIONAIRE Parties have previously submitted a true and complete
copy of the Joint Venture Agreement to the Management Committee for
information purposes. If the Joint Venture Agreement is amended following the
Effective Date, or replaced with a new joint venture agreement or joint operating
agreement, the CONCESSIONAIRE Parties shall submit a copy of such amended
(or replacement) agreement to the Management Committee for information

purposes.

(B) The CONCESSIONAIRE Parties shall submit to the Management Committee for
approval details of any proposed change of operator under such Joint Venture
Agreement (or any replacement joint venture or joint operating agreement
between such Parties comprising CONCESSIONAIRE from time to time) after
the Effective Date, and the Management Committee shall not unreasonably
withhold or delay such approval provided that the proposed new operator has the
technical and financial capability commensurate with such role.

© The initial operator as of the date of signing this Agreement shall be EOG. There
shall in no event be more than one Party acting as operator under this Agreement
or the Joint Venture Agreement (any replacement joint venture or joint operating
agreement between such Parties comprising CONCESSIONAIRE from time to
time).

34.10 Conflict Between Body of Agreement and Appendices

If the event of any conflict between any provisions in the main body of this Agreement and
any provision in the Appendices, the provision in this main body shatl prevail.

34.11 Warranty of Validity

Each Party warrants to the other Parties that this Agreement has been duly and validly
authorised, signed, and delivered by such Party, and therefore constitutes a valid, effective,
and binding obligation of such Party, and is enforceable in accordance with the terms and
conditions herein contained; provided, however, that this Agreement as executed by the
Parties shall not be effective until it has received such necessary approvals, authorisations
and ratifications as may be necessary from the Kingdom of Bahrain and its associated
entities in connection with this Agreement, including ratification as may be required under
Articles 37 and/or 117(a) of the Constitution of the Kingdom of Bahrain. Upon receipt of
such approvals, authorisations and ratifications, MOOE shall promptly notify
CONCESSIONAIRE of the Effective Date. If despite its best efforts MOOE shall be unable
to obtain the necessary approvals, authorisations and ratifications as may be necessary from
the Kingdom of Bahrain and its associated entities, then this Agreement shall be deemed
null and void and neither party shall have any claim against the other based on this or any
other agreement, representation or other grounds of whatsoever nature.
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34.12

34.13

Language and Copies of the Agreement.

This Agreement shall be executed in both English and Arabic in three (3) original copies.
All original copies shall be equally valid and enforceable save that in the event of a conflict
or discrepancy between the languages the English version shall prevail.

Implementation

MOOE (and its successors and assigns pursuant to Article 26.6) shall have the authority to

agree with the CONCESSIONAIRE Parties to amendments or modifications to, and
waivers of any rights or obligations under, this Agreement.

[Rest of Page Intentionally Blank]
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IN WITNESS WHEREOF the Parties have executed this Agreement the day and year first above
written.

THE GOVERNMENT OF THE KINGDOM OF BAHRAIN, acting by and through
THE MINISTRY OF OIL AND ENVIRONMENT

By: .
Name: H.E. Dr. Mohamed bin Mubarak Bin Daina

Title: Minister of Oil & Environment, Special Envoy for Climate Affairs

[Concession Agreement — Signature Page) b, o
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BAPCO ENERGIES B.S.C. (CLOSED)

/e

Name: Mr. Maryl(homas
Title: Group Chief Executive Officer

[Concession Agreement - Signature Page]
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EOG RESOURCES BAHRAIN AWALI W.L.L.

7

By:
Name: MKlosep Korenek
Title: President - International EOG and Authorised Signatory

[Concession Agreement — Signature Page)
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APPENDIX A

MAP OF THE BAHRAIN FIELD
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APPENDIX B

BAHRAIN FIELD DESCRIPTION AND COORDINATES

CONCESSION AREA DESCRIPTION & COORDINATES

For Converting the Geographic Coordinates into UTM, the following Reference

Coordinate System to be used:

Datum AIN ¢l ABD 1970, Bahrain Island
Ellipsoid INT24

Central Meridian 51 degrees

Projection UTM Zone 39 Northern Hemisphere
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Babhrain Field Coordinates

No X_UTM Y_UT™
1 455900 2889825.997
2 455950 2889806.207
3 455967.4594 2889800
4 456000 2889789.116
5 456050 2889775.894
6 456100 2889766.47
7 456150 2889759.969
8 456200 2889754.895
9 456249.4078 2889750
10 456250 2889749.939
1 456300 2889744.167
12 456350 2889736.622
13 456400 2889726.514
14 456450 2889713.424
15 456492.3824 2889700
16 456500 2889697.541
17 456550 2889680.513
18 456600 2889663.584
19 456643.9259 2889650
20 456650 _ 2889648.236
21 456700 2889635.999
22 456750 2889626.042
23 456800 2889617.899
24 456850 2889610.333
25 456900 2889602.063 ]
26 456911.1727 2889600 B
27 456950 2889593.056
28 457000 2889583179
29 457050 2889571.916
30 457100 2889558.916
31 457131.2197 2889550
32 457150 2889544.919
33 457200  2889530.999
34 | 457250 2889517.451
3s 457300 2889504.947 A
36 4573223352 2889500
37 457350 2889493.657
38 457400 2889483.239
39 457450 2889472.896
40 457500 | 2889462005
a1 457550 2889450.418
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N0 | X_uUT™M Y_Utm
a2 457551.8235 2889450
a3 457600 2889439.158
as 457650 2889428.591
as 457700 | 2889418.894
a5 457750 2889400.725
a7 457800 2889400.559
a8 457803.0023 2889400
a9 457850 288939194
50 457900 2889382.423
| s 457950 2889370.337 ]|
52 458000 | 28s93s3n92
53 458006.6697 2889350
54 458050 | 2889320024
55 458091.5211 2889300
56 458100 2889293.65
57 458144.3689 2889250
58 458150 2889243.712
59 458183.27 2889200
60 458200 2889174.249
61 458215.0414 | 2889150
62 458244.5155 | 2889100 ]
63 458250 2889091.332
64 4582800088 | 2839050
65 458300 2889027.787
66 458330.196 2889000
67 | 458350 2888984.819
68 458399.8852 2888950
69 458400 2888949928
70 458450 2888916.486
71| 4584716073 2888900
2 | 458500 2888879.402
73 458535.2981 2888850
74 458550 2888838.003
| 75 | asss92.4816 2888800
76 | 458600 2888793332
” 458647.8742 2888750
78 458650 I 2888748.113
79 458700 | 2888705265
80 |  458706.5598 2888700
81 458750 2888664351
82 458768.3551 2888650
83 | 458800 2888622.058
84 | 458825.6095 2888600
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No | X_UTM | Y_UT™
85 | 458850 | 2888574.309
86 458874.105 2888550
87 458500 2888519.591
88 | 458918.0135 | 2888500 |
89 | 458950 | 2888465.358
9 | 458965.1264 2888450
91 459000 2888417.473
22 459018.7982 2888400
93 459050 2888372.49
04 459074.0626 2888350
95 | 459100 2888325.37
96 4591243294 2888300
97 | 459150 2888271.33
98 | 459167.597 2888250
99 | 459200 2888207.185
100 | 459205.0794 2888200
101 |  459238.2029 2888150
102 | 459250 2888131.237
103 459269.1408 2888100
104 459299,959 2888050
105 459300 2888049938
106 459333.6384 2888000
107 459350 2887976.997
108 459370.044 2887950
109 459400 2887910.851
110 459408.4929 2887900
111 459446.1999 2887850
2 | 459450 2887844.411 |
113 459479.892 2887800 |
114 459500 2887765.137 :
115 459508.6268 2887750
116 459533,7338 2887700
117 459550 2887666.057
118 459557.9752 2887650
119 459585.2664 2887600 -
120 459600 2887576.805
121 450618.6597 2887550
122 | 459650 2887509.686
123 459658,235 2887500
124 | ase00 | ~ 2887451.693
125 459701512 2887450
126 459744.2444 2887400
[T127 459750 2887392.839




w2 GN K
w
/"
z

2025 judo ] 21 juigsd - 3828 sasll Glo

Docusign Envelope ID: DOD464F5-2961-4355-BAF0-393D1CF98F49

No X_UTM | Y_UtM
128 459782.8468 2887350 B
129 459800 2887324.985
130 459816.0838 2887300
131 459843.506 2887250
132 459850 2887236.283
[T133 459866.878 2887200
[ 134 459888.5701 2887150
| 135 | aseso0 | 2887124738
[ 136 459911.4771 2887100
137 459936.72 2887050
138 459950 2887024.768
139 459963.3281 | 2887000
140 459980,6544 2886950
141 460000 2886929764
142 460016.2314 2886900
143 |  460046.5827 2886850
144 460050 2886844,948
145 460081.6172 2886800
146 460100 2886773.282
147 460115.1309 2886750
148 460138.5996 2886700
149 460150 2886652.294
150 460150.4886 2886650
151 460153.3325 2886600 ol
152 460152.5093 2886550
153 460151.6299 2886500
154 460152.8118 2886450
155 460158.0406 2886400
156 460169518 | 2886350 .!
157 | 460188.3689 2886300
158 460200 2886276.808
159  460213.186 2886250
160 460239,4188 2886200
161 460250 2886177.829
162 460262.6631 2886150 i
163 460278.413 2886100
164 | 460285.375 2886050 .
165 |  460286.8858 | 2886000
166 460290.2919 2885950
167 460300  2885904.806
168 460301.0459 2885900
| 169 460318.8889 2885850
170 460339.8221 2885800
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[ No X_UTM Y_UTM
171 460350 2885777.325
172 460363.2108 2885750
[ 173 460389.6634 2885700
174 460400 2885681.809
175 460418.7356 2885650
176 4604451253 T 2885600
177 460450 2885588.569
178 460465.4334 2885550
179 460481.3918 2885500
180 460497.5265 2885450 |
181 460500 2885443.846
182 460517.7643 2885400
183 460542377 2885350 i
184 460550 2885336.539
185 460572.8411 2885300
186 460600 2885261.766
187 460609.6929 2885250
188 460650 2885204.23
189 460654.2074 2885200
190 460700 2885151,132
191 460701.0677 2885150 )
192 460739.134 2885100
193 460750 2885080.052
194 460764.6581 2885050
195 460780.2677 2885000
196 460789.5891 2884950
197 460794.9468 2884900
198 460798.0356 2884850
199 460800 2884806.752
200 460800.289 . 2884800
201 460802.9161 2884750
| 202 460806.8095 2884700 .
203 460811.9869 2884650 ]
204 460817.6321 2884600
205 460822.8065 2884550 |
206 460827.2677 2884500
207 460831.1226 2884450
208 460833.4775 2884400
209 460832.045 2884350
210 460825.107 " 2884300
211 460814.2594 2884250
212 460804.136 2884200
213 460800 2884164.126

Initia)

o
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No X_UTM Y_UTM
214 460798.3897 2884150
215 460796.5139 2884100
216 460795.6596 2884050
a7 460794.0856 2884000
218 460792.1946 2883950
| 219 460791.5879 2883900
220 460793,5634 2883850
221 460798.1155 2883800
222 460800 2883783.348
223 460803.7597 " 2883750
224 460808.5163 2883700
225 4608115446 2883650
226 460813.5085 2883600
227 460815.1079 2883550
228 460815.6855 2883500
| 229 460813.8592 2883450
230 460809.0585 2883400
| 231 460801.7032 2883350
232 460800 2883340.97
233 460792.1756 2883300 ]
234 460781.0099 2883250
235 460769.6426 2883200
236 460761.0499 2883150
237 460758.2134 2883100
238 460761.4239 2883050
239 _ 460767.6883 2883000
240 460773.1659 2832950
281 460775.6818 2882900
242 460774.998 2882850
243 460771.3796 2882800
244 460764.3532 2882750 ol
245 460752.9895 2882700 -
246 460750 2882690.168
247 460737.9379 2882650
248 460721.5221 2882600
249 460707.638 2882550
250 460700 2882504.952
251 |  460609.2589 2882500
252 460696.72 2882450
| 253 |  460697.9387 2882400
254 460700 2882366.799 ]
255 460701.072 2882350
256 460704.5354 2882300
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[N [ xum | AL |
257 460707.3058 f 2882250
258 460700.2791 2882200
259 4607109905 2882150
260 460713.2501 | 2882100
261 460716.7535 2882050
| 262 4607215081 | 2882000
| 263 460726.1681 | 2881950
{ 264 460728.3854 2881900
{265 460726.5546 2881850
| 266 460721.0817 2881800
[ 267 460713.5491 2881750
[ 268 460704.9376 2881700 |
260 | 460700 2881674.616 |
270 460695.4021 2881650 |
| mn 460685.0978 | 2881600 |
272 460674.9953 | 2881550 |
273 460666.9452 2881500 |
274 460662.344 2881450 5
215 460661.4765 | 2881400 ;
[ 276 460663.8066 _ 2881350 ’
{277 460668.4814 2881300
| 2718 460674.3988 2881250
[ 279 460679.9972 2881200
280 460683.2022 | 2881150
281 | 460681.7964 2881100.588
282 460683.4174 2881101775
283 460690032 ~ 2880946.332
284 460703.2612 2880784.275
285 460723.105 2880638.754 |
286 460736.3341 2880380.784
287 460736.3341 2880195.576
288 460693.3393 2879954.143
289 460600.7349 2879465.986
290 460648.36 2879243.735
291 460648.36 2878926.235
292 460648.36 2878815.109
293 460664.235 2878640.484
234 460680.1101 2878434109
295 46064836 | 2878100733
296 460600.7349 2877878.482
297 460553.1098 2877656.232
208 460537.2348 2877402.232
299 460505.4847 2877116.481
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No | X_UTM == Y_UTM
300 4604578596 2876814.855
301 460410.2345 287664023
302 460283.2343 2876386.229
303 460187.9841 2876100.479
304 460156.234 2875894104
305 460076.8589 2875703.603 .
306 460029.2338 2875433728 |
307 459838.7334 2874909.852
308 459695.8581 2874671.726
309 |  459648.233 2874465.351
310 459600.6079 2874227.225
311 459441.8576 2873846.224
312 459330.7324 2873671.599
313 459267.2322 2873417.599
314 459235.4822 2873084.223
315 459187.8571 2872782.597
316 459108.4819 2872528.597
317 4s8949.7316 | 2872242.846
318 458838.6064 2871988.846
319 458759.2312 2871703.095
320 458536.9808 | 2871576.095
321 458232.7078 2871400.553
322 458232.6397 2871400
323 458211.6825 2871350
324 458200 l 2871336.615
|32 458151.829 2871300
326 | 458150 2871299.057
| 327 458100 2871281.401
328 458050 2871276.494
329 458000 2871281345
330 | 457950 2871283.055
331 457900 2871268.103
332 457850.4178 2871250
333 457850 2871249.965
334 457849,8309 2871250
335 457800 2871265.33
336 457768.7557 2871250
337 457750 2871241385
| 338 | 457700 2871214.818
339 457650 2871201113
340 | 4576425851 2871200
341 | 457600 2871193.127
a2 | 457550 2871189.935
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No X_UTM | ~ Y_utm
343 457500 2871189.159
344 457450 2871189.245
345 457400 2871189.551
346 457350 2871190.086
347 457300 2871191311
348 457250 2871192.41
349 457200 2871186.864
350 457156.8866 2871150
351 457150 2871137.285
352 457139.071 2871100
353 457126.1108 2871050
354 457113.0714 2871000
355 457101.4979 2870950
356 457100 2870938.759
357 457095.4393 2870900
358 457097.3911 2870850
359 457100 2870837.941
360 457108.2949 2870800
361 457125.8803 2870750
362 457146.0391 2870700
363 457150 2670689.661
364 457165.3276 2870650
365 457179.4865 2870600
366 457186.6726 2870550
367 457187.0617 2870500
368 457182.2699 2870450
369 457174.4697 2870400
370 457170.8585 2870350
1 457150 2870332.203
372 457110.2926 2870300
373 457100 2870292.774
374 457050 2870264.381
375 457046.6592 2870250
376 457028.2977 2870200
377 457008.0161 2870150
378 457000 2870137.53
379 456977.7936 2870100
380 457000 2870080.43
381 457012.9631 2870050
382 457029.2843 2870000
383 457036.6511 2869950
384 457011.9531 2869900 .
385 457000 2869873.819 AN
®)
@ & II"'\"‘»\\-.._ /, o/
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No |  XUM ~ Y_UTM
386 456987.3099 2869850
387 456955.2988 2869800
388 456950 2869792.659
389 456916.8084 2869750
390 456900 2869728.925
391 456866.8113 2869700
392 456850 2869688.622
393 456800 2869655.26
394 456790.2056 2869650 ‘
395 456759.8159 2869600
396 456750 2869584.047
L 456730.1694 2869550
398 456700 2869507.718
399 456694.8559 2869500
w0 | 456700 2869496.806
a01 456726.0049 2869450
" a02 456750 2869405.419
403 456752.9949 2868400
404 456777.3507 2869350
405 456785.5843 2869300
406 456750 2869288.034
a07 456700 2869256.691
408 456690.1435 2869250
409 | 456650 2869221.998
a10 456621.1504 2869200
a1 456600 2869180.38
a12 456571.5775 2869150 |
213 456550 2869115.058
a14 456542.2275 2869100
a15 456527.2951 2869050
416 456516.5118 2869000
217 456502.2632 2868950
a18 456500 2868944804
419 456479.1433 2868900
420 456450 2868858.481
421 456443,1607 2868850 ’
422 456400 2868801.548
a23 456398.3975 2868800
a2 456350 2868771.336
425 456346.6472 2868750
426 456350  2868744.278
a7 456387.7985 2868700
a2 456400 2868671.251
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No X_UT™ Y_utM ]
429 456415.0836 2868650
| 430 456447.2795 2868600
431 456450 2868595.999
432 456490.472 2868550
433 456500 2868530.811
a3 456516.3122 2868500 i
435 456540.2028 2868450
436 456550 2868428.694
437 456562.7178 2868400
438 456550.0311 2868361.736
439 456582.468 2868313.08
440 456582.468 2868175.497
441 456582.468 2868027.33
a2 456540.1346 2867857.996
443 |  456466.0511 2867773.329
444 456381.3843 2867487.579
445 456381.3843 2867392.329
446 456360.2176 2867043.078
| aa7 456370.801 2866810.244 B
448 456381.3843 2866640.91
449 456307.3008  2866429.243
450 456243.8007 2866323.41
451 456159.1339 2866302.243
452 455936,8834 2866312.826
453 4558204665 2866344.576
454 455704.0496 2866376.326
455 455598.2161 2866439.827
456 455481.7992 2866460.993
457 | 455386.549 2866482.16
458 455238.382 2866513.91
459 455143.1318 2866556.243
460 455005.5482 2866587.994
| 61 454942.0481 © 2866609.16
462 454899.0646 2866622.055
463 454878.6957 2866600
464 454850 2866569534 |
465 454816.3803 2866550
466 454800 2866542.093
467 454750 2866533.527
468 454700 2866537.646
| 469 454657.3734 2866550
a70 454650 2866551.747
a7 454600 2866571515
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No X_UTM Y_UTM
a72 454550 2866596.309
473 454543.6841 2866600
474 454500 2866627.758
| ars 454469.6428 2866650
476 454450 2866671.471
a7 454423.2351 - 2866700
478 454400 2866741615
479 454392.4609 2866750
480 454355.9209 2866800
481 454350 2866805.845
482 454300 2866812.443
483 454273.3078 2866300
484 454250 2866790.607
ass 454200 2866759.013
486 454185.8112 2866750
487 454150 ~ 2866734.881
assg 454100 ] 2866720.153
439 454050 2866714.241
490 454000 2866720.117
491 453950 2866745.181
492 453944.9592 2866750
493 453922.461 2866800
49 453918.8752 2866850
495 453921.6058 2866900
496 4539227743 | 2866950
497 453918.9308 2867000
[ 498 453909.6701 2867050
499 453900 | 2867081652
500 453893.6406 | 2867100
501 453864.256 2867150
502 453850 2867165.666
503 453800.8114 2867200
504 453800 2867200.442
505 453750 2867220.641
506 453700 2867237.437
507 453666.4429 2867250
508 453650 2867258.283
509 453600 - 2867292.629
510 453592.0354 2867300
511 ~ 453573.1137 2867350
512 453595.044 2867400
513 453600 2867404.556
514 4536457053 2867450
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No X_UTM Y_UT™
[ s1s [ 453650 2867454.968
516 453679.577 : 2867500
517 453676.0047 2867550 |
518 453650 | 2867579.305 |
519 453623.0145 2867600
520 453600 s 2867610.274
521 453550 2867620.245
522 453500 2867620.818
523 " 453450 2867618.701
| s 453400 2867624.33
525 | 453350 ' 2867646.855
526 453346.0488 2867650
527 453300 2867684.793
528 453282.8044 2867700
529 453250 286773115
530 453229.7063 2867750
531 453200 2867788375
532 453190.9623 2867800
533 453175.3395 2867850
534 453186.3544 2867900
535 453200 2867918.538
536 453243.0038 2867950
537 453250 2867964.986
538 453256.0784 2868000
539 453250 2868007.394
540 | 453200 2868026.552
| 541 | 453150 ~ 2868030.685
542 453108.7258 2868050
543 453100 2868052677
544 453050 2868097.356
545 |  453048.1542 2868100
546 453010.2954 2868150
547 453000 2868163.493
548 452975.2023 2868200
549 452950 2868234.929
550 452939.2594 2868250
551 a52003.4089 | 2868300
552 452900 2868305.142
553 452872.9321 2868350
554 as28s0 | 2868399.093 '
555 452849.6341 2868400
556 4528355097 | 2868450 |
557 452826.9548 | 2868500
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[ No xum | vum
558 452821.083 2868550
559 452815.0379 2868600
560 452807.1337 2868650
561 452800 | 2868686.067
562 | 4527971795 2868700
563 452786.0026 2868750
564 452773.6564 2868800
565 452758.7244 2868850
566 452750 2868873.588
567 452739.8871 2868900
568 452717.9663 2868950
569 452700 2868991233 ]
570 452696.0343 2869000
571  452676.674 2869050
572 452660.0812 2869100
573 452650 2869131.254
574 452643.6185 2869150
| 575 452625.0237 2869200
576 4526046198 | 2869250 ]
577 452600 2869262,919
578 4525873751 | 2869300
579 452576.7298 2869350
580 452572.5635 2869400
581 452570.279 2869450
582 452564.176 2869500
583 | 452553.2342 2869550
584 452551.3373 2869556.897
585 452380.08 2869623.19
586 |  451954.3064 ' 2869787.772
587 451649.5703 2869891.742
588 451319.9052 2870020.606
589 451044.738 2870253.439
590 451023.5713 2870560.357
591 4511505715 ~ 2871004.858
592 451362.2386 2871671.609
593 451531.5723 2872698.194
594 451796.1561 2873428.446
| 595 |  451805.9258 2873396.617
596 451806.1819 2873400 ]
| s97 |  asigos.a0s | 2873450
598 |  451812.3937 2873500
599 451815.379 2873550
600 451818.7556 2873600
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[[(no T xum Y_UTM
601 451823.1281 2873650
602 451829.115 2873700
603 451836.8348 2873750
604 451845.5501 2873800 i
605 451850 2873826.408
606 451853.8911 2873850
607 451860.6022 2873300
608 451865.3975 2873950 |
609 451869.1453 2874000
610 451873.3479 2874050 ]
611 451878.4391 ' 2874100
612 4518825826 | 2874150
613 451382.9058 2874200
614 451878.1009 2874250
615 451869,8288 2874300
616 451861.0845 ' 2874350
617 451853.6773 2874400
618 451850 ~ 2874430.516
619 4518476647 2874450
620 451842.2348 2874500 j
621 451836.6451 2874550
622 451831.0181 | 2874600
623 451825.9148 2874650
624 451821.4218 2874700
| 625 451816.8237 2874750
626 | 4518113657 2874800
627 451805.2989 2874850
628 451800.0609 2874900 ]
629 451800 2874901.099 ]
| 630 451797.4071 2874950
631 451797.2466 2875000
632 451797.9862 2875050
633 | 451797.3591 i 2875100 ¥
634 4517945081 2875150
635 451790.848 2875200
636 451788.7393 2875250
637 451789.4756 2875300
638 451792.4903 2875350
639 | 4517959644 2875400
640 451798.0894 2875450 7]
641 451798.3546 2875500
642 451798.0834 2875550
643 |  451799.394 2875600
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644 451800 2875607.557
645 451803.1413 2875650
646 451308.3537 2875700
647 451813,2965 2875750
648 451817.0437 2875800
649 451820.1831 2875850
650 451824.2062 2875900
651 451830.353 2875050
652 451838.8722 2876000
653 451849.1373 2876050
654 451850 2876053.914
655 | 451860.2952 2876100
656 451872.204 2876150
657 451884.2722 2876200
658 | 4518954652 2876250
659 451900 2876274.099
660 451904.7259 2876300
661 451911.5362 2876350
662 451916.1376 2876400
663 451919,1686 2876450
664 451921.2861 2876500
| 665 |  4s1922.9895 2876550
| 666 451924.5971 2876600
| 667 451926342 2876650
668 451928.5039 2876700
669 451931.4389 2876750
670 451935.6812 2876800
671 451941.0946 2876850
672 451947.1438 2876900
673 451950 2876924.607
674 451952.9111 2876950
675 451957,8048 2877000
676 451962.0087 2877050
677 451966.2636 2877100
678 451971.1611 2877150
619 451976.6552 2877200
" 680 451982.4367 2877250
681 451988.4843 2877300
682 451995.5523 2877350
683 452000 2877374.012
684 4520047373 2877400
685 452016.2758 2877450
686 452029.0612 2877500
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No X_UTM Y_UTM
| 687 452041.2886 2877550
688 452050 2877592135
689 452051.5652 2877600 i
690 452059.1645 2877650
691 452064.1311 _ 2877700
| 692 |  as52066.3804 2877750
693 4520663609 2877800
694 452065.4116 2877850
695 452065.3255 2877900 o
696 452067.3817 2877950
697 452071.8907 2878000
698 452078.3308 2878050
| 699 452085.5179 ' 2878100
700 4520915946 2878150
701 452094.9169 2878200 i
702 ~ 452095.2311 2878250
703 452093.2923 2878300
704 452090.5428 2878350
705 452089.0346 | 2878400
706 452089.85 2878450
707 452092.1541 2878500
708 452094.3204 2878550 =i
709 452094,8849 2878600
710 452093.0219 2878650
711 | 452088.7791 2878700
712 452082.8516 2878750
[ m 452076.3399 2878800
[ 7na 452070.4839 2878850
715 452066.3823 2878900
716 4520643881 2878950
717 452063.4538 2879000
718 452061.4833 2879050
719 452057.0354 2879100
720 4520504604 | 2879150 B
721 452050 2879151923
722 452039.8515 2879200
723 452050 2879219241
724 | 452070.8005 2879250
725 452100 2879275.415 |
726 452138.4004 2879300
727 4521367303 2879350 ]
| 728 | 452144.6249 2879400
729 | 452150 2l 2879430.324
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730 452153.5435 2879450
731 | 4521627712 2879500
732 4521712826 2879550
733 452178.5886 2879600 B
734 452184.6629 2879650
735 452189.8349 2879700
736 452194,6329 2879750
737 452199.4175 2879800
738 452200 2879803.216 |
739 452208.5185 2879850
740 452200 2879862.913
741 452185.9335 2879500
742 452163.3003 2879950
743 452150 2879976.772
744 452131.9594 2880000
785 | 452128.917 2880050
746 " 452122.9207 2880100
747 | 4521189295 2880150
748 452117.132 2880200
749 452115.771 2880250
| 750 452114.308 2880300 i
751 452112.7012 2880350
| 752 452111.0649 2880400
[ 753 452109.5338 2880450
754 452108.2476 2880500
755 452107.6249 2880550
756 452108.9465 2880600
757 452114.0982 2880650
758 452123.7078 2880700
759 452135.3895 2880750
760 452144.9504 2880800
761 452149.4069 2880850
| 762 | 4521471866 2880900
763 452150 2880909.382
768 | 452160.8791 2880950
765 452183.313 2881000
766 452196.6716 2881050
[ 767 452200 2881059.639
[ 768 452213.7886 2881100
| 769 452235.806 2881150
770 452250 2881178.938
m 452260.6238 2881200
772 452281.9202 2881250
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No | X_UTM Y_UT™ =
773 452293.6314 2881300 |
778 452293.8532 2881350
775 452284.5329 2881400
776 452269.7663 2881450

[ 777 452254.3645 2881500 B
778 452250 ) 2881519.425
779 |  452242.5728 2881550
780 452238.1802 ) 2881600
781 452243.533 2881650
782 452250 2881671.04
783 4522622349 2881700
784 452300 2881746.767
785 |  452304.2009 2881750
786 | 452350 2881776331 ’
787 452400 2881778.034
788 452450 2881788.919
789 452453.4512 23881800 il
790 ~_as24s0 ' _2881804.988 j
791 452400 2881809.171 -
792 452366.6386 2881850
793 452350 2881870.641
794 452300 2881875.282
795 452278.9702 2881900 ]
796 452250 2881933738 )
797 452200 2881945.523 ]

| 708 452196.5978 2881950 '

799 452155.9049 i 2882000 |

800 452150 2882007.192
801 452100 2882022.28
802 452078.5817 | 2882050
803 452050 2882089.249
804 452024.7715 2882100
805 452033.4812 2882150

| 306 452029.5431 2882200
807 452028.6759 2882250
808 |  452034.9744 2882300
809 452050 2882348174

| 810 452050.6384 2882350
811 452070.536 _ 2882386.282

| 812 452007.2274 2882628.006
813 452033.6858 | 2883084.413
814 452106.4464 2383606.966
815 |  as2182.8564 | 2883669.301
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[ N0 | X_UTM | Y_Utm
816 452200 2883698.694
817 4522008768 | 2883700
818 452230.989 2883750 H
819 452250 2883790.917 i
| 820 452254.2041 2883800
821 452275.8988 2883850
| sn 452264.9756 | 2883900
823 452250 2883934.522
824 452237.0274 2883950
825 4522001165 2884000
826 | 4522056191 2884050
827 452210.9301 2884100
828 4522194394 2884150
829 4522333873 | 2884200
| 830 452250 2884241.568
831 4522532153 2884250
[ 832 452275007 | 2884300 ‘
833 452295.7108 2884350
834 452300  2884364.035
835 4523099143 2884400
836 452318.2415 2884450 ol
837 4523233126 2884500
838 452326.0501 2884550
839 452326.6492 ' 2834600
840 452325.9144 2884650
841 4523245317 | 2884700
[ s 4523228973 | 2884750
843 452322.0806 2834800
| 8as 4523240359 2884850
845 4523303405 2884900
846 452342.1651 _ 2884950
| 847 452340.7493 2885000
848 4523326593 2885050 ]
849 452346.8665 2885100
850 452350 2885103.077
851 452382.9869 2885150 '
852 | 452400 2885174.963
853 452415.2407 2885200 i
854 452443.3062 2885250
| 8ss | 452450 2885263.379
856 452468.4818 2885300
857 4524927685 2885350
858 452497.4313 2885400 |
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[ N ] X_utm : Y_Ut™M
859 452500 2885401.001
860 452501.9456 2885400
| 861 452550 2885373.,188 T
862 452600 2885392.342
863 452650 2885380.637
864 452700 2885394.455
865 452717.8031 2885400
866 452750 2885446.438
867 452752.5833 2885450
868 | 452750 2885456.095 ]
869 452741.2418 2885500
870 452727.3559 2885550
871 452720.7191 2885600
872 4s2740.7362 | 2885650
873 452750 2885680.202 il
874 452755.7266 2885700
875 452770.618 2885750
876 452786.2222 2885800
877 452800 2885842,952
878 | 452802.1777 2885850
| 879 452817.5882 2885900
880 452832.4539 2885950 T
881 452847.3191 2886000
882 452850 | 2886008.532
883 4528623937 | 2886050 ’
884 452878.5052 2886100
| sss 452895.0269 2836150 |
886 | 452900 2886166.973
887 452909.4723 - 2886200
888 |  452921.2067 2886250
889 452948.6712 2886300
| 890 452900 2886320392
891 |  452875.807 2886350 ]
892 452850 ] 2886385.821 '
893 | 45283748 2886400
894 452805.3748 2886450
895 452800 2886466.206
896 452769.34 2886500 |
897 452800 2886528456 )
898 452822.4157 2886550 ]
899 452850 2886585.714
900 452859.9901 2886600
901 452888.087 2886650
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[ no X_UTM [ Y_UTM
902 452900 2886676.995
903 452908.4231 2886700
904 4529228574 2886750 2 |
905 452935.5641 2886800
906 452948.4298 2886850
907 452950 2886855.74
908 |  452961.3715 2886300
909 452975.926 2886950
910 452992.356 2887000
911 453000 o 2887021.378
912 453010.4476 2887050
913 453028.51 2887100
914 453044.8435 2887150
915 453050 2887168.675
916 453058.7654 2887200
917 453066.6786 2887250
918 | 4530665832 2887300 ]
919 | 453059.7142 2837350
920 453050 }  2887399.451 _,
921 453054.5511 2887626.046 ’
922 453174.5824 2888134.414
923 453661.7686 2888565.115
924 454198.3794 2888748.692
925 454199,3279 2888758.599
926 454523.1701 2889730.125
927 455073.9022 2889772.489
928 455400 2889859.381
929 455415.6868 2889850
930 | 455450 2889818.327 i
931 455500 2889814.934
932 455550 2889828,926
933 455597.6444 2889850
934 455600 2889850.861
935 455650 2889869.293
| 936 455700 2889879.126
937 455750 2889876.67
938 455800 2889864.232
939 455837.4084 . 2889850
940 455850 2889845.829
941 455900 2889825.997
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APPENDIX C

PROCEDURE FOR EXPERT DETERMINATION

The purpose of this Procedure for Expert Determination is to establish the methods and rules for
appointing Experts pursuant to this Agreement.

1.

A party seeking to refer a matter for Expert determination may submit to the other Parties
the names of three (3) experts and the other Parties shall, within thirty (30) days, by notice
to the other, choose one (1) of the said experts as the Expert or give notice to the other
Parties that none of the three (3) named experts is acceptable, in which case the ICC
International Centre for ADR in Paris (the “CEA”) shall, at the request of either Party,
appoint the Expert according to the procedure set out under Section 2 hereof. If the
receiving Party does not select one (1) of the three (3) named experts, and also does not
give notice rejecting all nominees, the Party who submitted the names of three (3) experts
may select (1) of the said experts as the Expert.

In case the CEA shall appoint the Expert according to Section 1 or 4(d) of this Appendix
C, both Parties shall submit to the CEA within thirty (30) days from the date on which the
receiving Party has given notice as stated in Section 4(d) hereof; a list of up to five (5)
experts stated in order of priority. If a Party fails to submit such list within the time limit
prescribed, the CEA shall appoint the Expert from the list submitted by the other Party. If
the Parties each submit a list, the CEA shall:

(a) appoint as the Expert any expert included in both lists as submitted by the Parties
in order of priority; or

(b) if none of the experts is named in both lists, the CEA shall appoint as the Expert
one (1) of the experts included in any one of the lists submitted by the Parties.

Notwithstanding the foregoing, the Party desiring Expert determination may elect, or the
other Parties receiving the notice may elect, within the aforesaid thirty (30)-day period as
stated in Section 1 hereof; to have a panel of three (3) Experts, none of whom need to be
mentioned in aforesaid notice, to be appointed under and determine the matter in
accordance with Section 4 hereof.

Wherever in these Procedures three (3) Experts are appointed to determine any matter, said
Experts shall constitute a panel which shall be appointed in the following manner;

(a) Each Party shall be entitled to appoint one (1) Expert.

(b) The Party desiring Expert determination shall give notice to that effect to the other
and shall in said notice appoint the first Expert to the panel.

(c) The Party receiving said notice shall within thirty (30) days, by notice to the other,
appoint the second Expert to the panel, and, if it shall fail to do so within this period,
such appointment shall be made, at the request of the other Party, by the CEA.

(d)  The two (2) Experts so appointed shall, within thirty (30) days, appoint the third
Expert to the panel, and if they shall fail to do so within this period, such
appointment shall be made at the request of either Party by the CEA accordj
the procedure set out under Section 2 hereof,
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S. No person shall be appointed to act as an Expert under this Procedure unless he shall be
qualified by education, training, and experience to determine the subject matter, fluent in
the English language and he shall not be an employee, agent, or representative or have any
financial interest in any of the Parties or their Affiliates.

6. The Expert or panel of Experts appointed pursuant to this Appendix C shall promptly fix a
reasonable time and place for receiving submissions or information from the Parties, and
said Expert or panel of Experts may make such other inquiries and require such other
evidence as may be necessary for determining the matter, keeping the Parties duly
informed. All information and data submitted by any of the Parties as confidential shall be
and remain confidential to the Expert(s) and to the other Party; provided, however, that a
Party receiving such confidential material may have an internationally recognised expert
adviser, and/or counsel examine the confidential material and advise that Party on a
professional basis without compromising said confidentiality. Both Parties shall have the
right to make representations to the Expert or panel of Experts.

7. The Expert or panel of Experts shall render its decision within ninety (90) days after the
date of the appointment of the Expert or, in the case of a panel of Experts, the third Expert.
If the Expert(s) fail to render a decision within this time period, either Party may request a
new Expert or a new panel of Experts, in which case the appointment of the preceding
Expert or panel of Experts shall cease.

8. If a panel of Experts is to determine the matter, such panel shall make its decision by the
affirmative vote of a majority of the panel members.

9. An Expert or panel of Experts shall render decisions independently and objectively, based
on Good International Petroleum Industry Practices, taking into account usual commercial
considerations within the oil and gas industry for comparable areas and further in
accordance with the terms and conditions of this Agreement.

10.  The determination of the Expert or panel of Experts shall be final and binding upon the
Parties concerned, except in the case of fraud or manifest error. The award of the Expert or
panel of Experts and the findings upon which it is based shall be given in writing.

11, Each Party shall bear the costs and expenses for the Expert appointed by it or on its behalf
and also the costs and expenses of all counsel, witnesses and employees retained by it. The
costs and expenses of the third Expert or the Expert, if only one (1) Expert is appointed,
shall be borne by the Parties equally, each as to fifty per cent (50%) of the total cost.

12. Experts appointed pursuant to this Procedure may not be a citizen or permanent resident of

the Kingdom of Bahrain, nor employed by MOOE or CONCESSIONAIRE or any of their
Affiliates.
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APPENDIX D

FORMAT FOR SUBMISSION OF ANNUAL BUDGET AND ANNUAL PETROLEUM
COST STATEMENT
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BAHRAIN BLOCK
ANNUAL BUDGET
EXPLORATION
GEOLOGICAL & GEOPHYSICAL
DRILLING
INVENTORY
TOTAL EXPLORATION
DEVELOPMENT
DEVELOPMENT ENGINEERING
DEVELOPMENT DRILLING
PROJECT MANAGEMENT COST
TOTAL DEVELOPMENT
MANPOWER & GENERAL ADMINISTRATION
EPSA TRAINING
OVERHEAD
SUB-TOTAL FIXED ASSET

TOTAL CAPEX (‘000 USD)
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APPENDIX E

FORM OF PARENT COMPANY GUARANTEE

THIS DEED OF GUARANTEE (the “Guarantee”) is dated and made BETWEEN:

(¢)]

2

THE GOVERNMENT OF THE KINGDOM OF BAHRAIN, ACTING BY AND
THROUGH THE MINISTRY OF OIL AND ENVIRONMENT, (the “Beneficiary”);
and

[®], a company duly incorporated and registered under the laws of [e], with its principal
place of business at [ 8] (the “Guarantor”),

each a “Party” and together the “Parties”.
WHEREAS:

(A)

(B)
©

On [e], BAPCO Energies B.S.C (Closed) (“BE”) and [®] and the Beneficiary entered into
a concession agreement (the “Concession Agreement™).

[®] is a wholly-owned indirect subsidiary of the Guarantor.

The Guarantor has agreed to guarantee the obligations of [] under the Concession
Agreement in accordance with the terms and conditions of this Guarantee.

THE PARTIES AGREE AS FOLLOWS:

1.

1.1

DEFINITIONS AND INTERPRETATION

Definitions

In this Guarantee:

“Affiliate’” has the meaning given to it in the Concession Agreement.

“Agreed Interest Rate” means interest compounded on a monthly basis, at Term SOFR
plus two (2) percentage points, applicable on the first Business Day before the due date of
payment and afterwards on the first Business Day of each succeeding Calendar Month. If
the resulting rate is contrary to any applicable Law, then the rate of interest to be charged
shall be the maximum rate permitted by applicable Law.

“BE” has the meaning given to it in Recital (A).

“Business Day” means a day (other than a Saturday or Sunday) on which banks in [e] and
Manama, Bahrain are customarily open for business.

“Calendar Month” means one of the twelve (12) calendar months of the Gregorian
Calendar commencing on the first Day of each calendar month.

“Concession Agreement” has the meaning given to it in Recital (A).

“Consequential Loss” has the meaning given to it in the Concession Agreement. ey
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“Court” has the meaning given to it in the Rules.
“Defaulted Guaranteed Obligation” has the meaning given to it in Clause 2.2(a).
“Demand” has the meaning given to it in Clause 2.2(a).

“Dispute” means any dispute, controversy, or claim (of any and every kind or type, whether
based on contract, tort, statute, regulation, or otherwise) arising out of, relating to, or
connected with this Guarantee or the operations and activities carried out under this
Guarantee, including any dispute as to the construction, validity, interpretation,
enforceability, breach, or termination of this Guarantee.

“Existing Dispute” has the meaning given to it in Clause 7.3(m).

“Guaranteed Obligations” has the meaning given to it in Clause 2.1.

“Notice of Dispute” means written notice of a Dispute.

“Parallel Demand” has the meaning given to it in Clause 2.4(d).

“Related Dispute” has the meaning given to it in Clause 7.3(m).

“Rules” has the meaning given to it in Clause 7.3(a).

“Tax” has the meaning given to it in the Joint Venture Agreement.

“Term SOFR” means the one (1)-month CME Term Secured Overnight Financing Rate
(SOFR) as administered by CME Group Benchmark Administration Limited (CBA)
published on CBA webpages. If the CBA has not published 1-month CME Term SOFR for
a particular day, then the most closely preceding day’s one (I)-month CME Term SOFR
shall be used. If the Term SOFR rate ceases to be so published, then the Parties shall use
reasonable endeavours to establish an alternate rate of interest that gives due consideration
to the then prevailing market convention for determining a rate of interest; provided that, if

such rate of interest shall be less than zero, then it shalt be deemed to be zero for the
purposes of this Guarantee.

1.2 Interpretation

In this Guarantee:

(a) the title and topical headings used in this Guarantee are for convenience only and
shall not be construed as having any substantive significance or as indicating that
all of the provisions of this Guarantee relating to any topic are to be found in any
particular Clause;

(b) a capitalised derivative or other variation of a defined term will have a
corresponding meaning and be construed accerdingly;

(c) reference to the singular includes a reference to the plural and vice versa;
(d) reference to any gender includes a reference to all other genders.

(€) unless otherwise provided, reference to any Clause or Schedule means a Clagse-<Qr,, -
Schedule of this Guarantee; f -
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(f the terms include and including shall mean include or including without limiting
the generality of the description preceding such term and are used in an iilustrative
sense and not a limiting sense; and

(g) for the convenient administration of this Guarantee and other general purposes, an
Arabic language version of this Guarantee may be prepared for reference purposes
only; provided that in case of any dispute or conflict concerning the interpretation
of the two versions, the English version shall prevail.

2. GUARANTEE
2.1 Guarantee
(a) The Guarantor hereby irrevecably guarantees to the Beneficiary:

(i) the due and punctual payment by [e] to the Beneficiary of all amounts
which [e] is, or shall become, obliged to pay to the Beneficiary under the
Concession Agreement; and

(ii) the due and punctual performance and observance by [e]of all other terms,
covenants, stipulations and obligations that [e] is obliged to perform under
the Concession Agreement,

(the “Guaranteed Obligations™).

(b) The Guarantor agrees, as an independent and primary obligation, that if any
Guaranteed Obligation or any part thereof is or becomes void, unenforceable,
invalid or illegal for any reason whatsoever, it will indemnify the Beneficiary
immediately on demand against the amount of any such Guaranteed Obligation.

(c) This Guarantee is a continuing guarantee and shall extend to:

@) the ultimate balance of sums that are due but which are unpaid by [e] in
respect of payment obligations that constitute Guaranteed Obligations,
regardless of any intermediate payment or discharge in part in relation to
such Guaranteed Obligations; and

(ii)  all other non-payment obligations of [e] that constitute Guaranteed
Obligations, regardless of any intermediate performance or discharge in
part of such Guaranteed Obligations.

(d) Until [®] has paid all amounts due under the Concession Agreement and satisfied
all of its obligations under the Concession Agreement, the Guarantor shall not, as
a result of this Guarantee, any payment made under this Guarantee or any
performance procured by the Guarantor under this Guarantee, claim or prove in
competition with the Beneficiary against [] or claim any right of contribution or
set-off.

22 Demand requirements
(a) The Beneficiary shall be immediately entitled (without being required to first take

steps against [®] or any other person) to make a demand to the Guaran tq;
payment or performance under this Guarantee (a “Demand”) if [e] ha:p gf:d \

\

"'lr-m\ .
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pay or perform any Guaranteed Obligation in full in accordance with the
Concession Agreement (the “Defaulted Guaranteed Obligation”).

(b The Demand shall be:

i) in writing, substantially in the form set out in the Schedule to this
Guarantee;
(i)  if in respect of a payment obligation of [e] under the Concession

Agreement, in respect of the entirety of the unpaid balance of such payment
obligation; and

(iii)  delivered to the Guarantor in accordance with Clause 3.
(©) The Beneficiary shall be entitled to make multiple Demands under this Guarantee.
23 ‘Warranties

The Guarantor heteby warrants to the Beneficiary, as at the date of this Guarantee, that:

(a) the Guarantor is a company incorporated under the laws of [e] and possesses the
capacity to sue and be sued in its own name and has the power to carry on its
business and to own its property and other assets;

(b) the Guarantor has the power to execute, deliver and perform its obligations under
this Guarantee and to carry out the transactions contemplated hereby and all
necessary corporate and other action will have been taken to authorise the
execution, delivery and performance of the same;

{c) the execution, delivery and performance by the Guarantor of this Guarantee does
not and will not contravene or conflict with the provisions of the Guarantor’s
articles of incorporation or bylaws;

(d) it is not bankrupt or insolvent and it is not aware of any bankruptcy or insolvency
proceedings being threatened against it; and

(e) the Guarantor is the ultimate parent company of [e] and ultimate beneficial owner
of all of the issued and outstanding equity share capital of [e].

24 Payment and performance

(a) If the Defaulted Guaranteed Obligation is in respect of a payment obligation of [e}
under the Concession Agreement, the Guarantor shall pay or cause to be paid the
Defaulted Guaranteed Obligation as soon as practicable and in any event within
five (5) Business Days of receipt of a Demand made by the Beneficiary in
accordance with Clause 2.2.

(b) Any payment by the Guarantor in respect of a Demand shall be made in freely
available funds, in {®] and to the account of the Beneficiary.

(©) If the Demand is in respect of any Defaulted Guaranteed Obligation of [e] under
the Concession Agreement other than a payment obligation, the Guarantor shall as
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(G)) The Guarantor shall not be required to make any payment or procure the
performance of any obligation under a Demand (a “Parallel Demand”) where it
has already received and made payment or procured the performance in respect of
a separate Demand in respect of the same payment or other obligation as is
described in the Parallel Demand.

(e) If any payment received by the Beneficiary from [] pursuant to the Concession
Agreement is, on the subsequent bankruptcy, insolvency, corporate reorganisation
or other similar event of [e], avoided or set aside under any laws relating to
bankruptey, insolvency, corporate reorganisation or other such similar events, such
payment shall not be considered as discharging or diminishing the liability of the
Guarantor hereunder and this Guarantee shall continue to apply as if such payment
had at all times remained owing by [e]; provided that the obligations of the
Guarantor under this Clause 2.4 shall, as regards each payment made by [e] to the
Beneficiary which is avoided or set aside, be contingent upon such payment being
reimbursed to [e].

25 No set-off or counterclaim

Any payments to be made under this Guarantee shall be made without any deduction, set-
off or counterclaim. If any sums payable to the Beneficiary hereunder shall be or become
subject to any such deductions or withholding, the amount of such payments shall be
increased so that the net amount received by the Beneficiary from the Guarantor shall equal
the amount which, but for such deduction or withholding, would have been received by the
Beneficiary hereunder.

2.6 No recourse

The Guarantor waives any right it may have of first requiring the Beneficiary to proceed against
or enforce any other rights or security against [#], or make or file any claim or proof in a winding
up or dissolution in respect of [e], before delivering a Demand to the Guarantor under this
Guarantee or otherwise enforcing any of its rights and remedies under this Guarantee.

2.7 Waiver of defences

The obligations of the Guarantor under this Guarantee shall not be affected by an act, omission,
matter or thing (other than as set out in this Guarantee) which, but for this Clause 2.7, would
reduce, release or prejudice any of its obligations under this Guarantee (without limitation and
whether or not known to it or the Beneficiary), including:

(a) any termination of the Concession Agreement, in respect of any Guaranteed
Obligations that have not been terminated or that accrue as a result of such
termination;

(b) any variation to or amendment, novation, supplement, extension, restatement or
replacement of the Concession Agreement;

(¢) any extension of time for performance or grant of concession, compromise,
consent, indulgence, forbearance, delay, forgiveness or waiver to, or any
arrangement or composition with, (@] or any other person;

(d) any unenforceability, illegality or invalidity of any obligation of any person under
the Concession Agreement;
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(e) any incapacity or lack of power, authority or legal personality of, or dissolution or
change in the members or status of [@] or the Guarantor or any other person;

[6)) the release of [@] or any other person under the terms of any composition or
arrangement with any creditor;

(g) the taking, variation, exchange, renewal or release of, or refusal or neglect to
perfect, take up or enforce, any rights against, or security over assets of, [®] or other
person or any non-presentation or non-observance of any formality or other
requirement in respect of any instrument (but excluding any failure by the
Beneficiary to comply with any of the terms of this Guarantee) or any failure to
realise the full value of any security;

(h) any insolvency, bankruptcy, liquidation, winding-up, corporate reorganisation or
similar proceedings;

@) any compromise or settlement with [e] of any dispute arising out of or in
connection with the Concession Agreement;

G) any amendment, variation, novation or supplement of or to any of the Guaranteed
Obligations; and

&) any failure on the part of the Beneficiary to exercise, or any delay in exercising,
any right, remedy or power hereunder or any single or partial exercise by the
Beneficiary of any right, remedy or power hereunder.

2.8 Expiration

(a) This Guarantee and each provision set out herein, including the guarantee set out
in Clause 2.1, shall, subject to Clause 2.8(b), continue in full force and effect until
the earlier to occur of:

(i) the date on which [e] has paid and performed all Guaranteed Obligations
(including all such obligations described in Clause 2.1(c)); and

(ii) the mutual agreement of the Parties in writing.

(b) Any expiry, release or discharge of the Guarantor in relation to any of its obligations
hereunder shall be conditional on no right, security, disposition or payment to the
Beneficiary by [#] having been avoided, set aside or ordered to be refunded for any
reason. If any such right, security, disposition or payment is so avoided, set aside
or ordered to be refunded, the Beneficiary may enforce this Guarantee as if such
expiry, release or discharge had not occurred and such right, security, disposition
or payment had not been made.

3. NOTICES

31 Communications in writing
Any notice to be given under or in connection with this Guarantee shall be made in writing in
English and, unless otherwise stated, may be delivered in person or sent by courier to the

relevant party at the address given in Clause 3.2 below, with a copy by email to the email
given in Clause 3.2 below (which shall not alone constitute valid notice).




w
* / Z

B 2025 pilond] 21 juiosdl - 3828 sasll glo

Docusign Envalope ID: DOD464F5-2961-4355-BAF0-393D1CF98F49

3.2 Addresses

The address and email (and the department or officer, if any, for whose attention the
communication is to be made) of each Party for any communication or document to be made or
delivered under or in connection with this Guarantee is as set out below or any substitute
address, fax number or department or officer as the Party may notify to the other Party, by not
less than five (5) Business Days’ notice.

Beneficiary

Address: [e]

Attention: [e]

with a copy by email to: {e]

Guarantor

Address: (o]

Attention: [e]

with a copy by email to: [e]
33 Delivery

(a) Any notice or document made or delivered by one person to another under or in
connection with this Guarantee shall be deemed to be given:

@) if delivered in person, at the time of delivery;

(i) if couriered, at 10.00am on the second Business Day after it was delivered
to the courier (as evidenced by the courier’s confirmation of receipt),

and, if a particular department or officer is specified as part of the relevant person’s
address/details provided under Clause 3.2, if addressed to that department or
officer.

(b) Any notice under this Guarantee shall be irrevocable.
4, CONFIDENTIALITY

Subject to the provisions of the Concession Agreement and this Clause 4, the Parties agree
that this Guarantee is strictly confidential, and accordingly shall not be disclosed by any
Party, except as otherwise specifically provided by this Guarantee, without the prior written
consent of the other Parties (such consent not to be unreasonably withheld or delayed).
Such consent shall not be required for the disclosure of information:

(a) that has come into the public domain otherwise than by breach by any such Party
of its confidentiality obligations under this Clause 4;

(b) if, and only to the extent as, required by applicable law, it is required to be furnished
pursuant to any legal proceedings or because of an order of any court or arbitral
tribunal binding on a Party;

(c) if, and only to the extent as, it is required by the disclosure rules of an applicable
stock exchange upon which the disclosing Party’s shares or those of its W
are listed; fd"" N
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(d) if necessary to the extent reasonably required by dispute resolution proceedings
under Clause 7;

(e) if such disclosure is to:
(6] any Affiliate of the disclosing Party;
(i) any employee of the disclosing Party or its Affiliates;
(iii)  attorneys or consultants of the disclosing Party; or

(iv)  banks or other financial institutions providing financing to a Party (or its
Affiliate);

provided that the disclosing Party obtains a written agreement from the Person to
whom it wishes to make such disclosure that such Person will abide by a
confidentiality undertaking in terms consistent with and no less stringent than the
terms of this Clause 4, or such persons being subject to an obligation of
confidentiality consistent with and no less stringent than the terms of this Clause 4.
In all such circumstances, the disclosing Party shall hold the other Parties harmless
from any breach of such confidentiality obligation. If an attorney is required to
disclose the contents of this document under the applicable professional conduct
rules of that attorney’s regulator or bar association, he shall be deemed to have been
required to do so by law;

[(3) to a bona fide prospective assignee of all or a portion of the Beneficiary or [¢]’s
interest in the Concession Agreement; provided, however, that prior to making any
such disclosure the Beneficiary or [e] (as applicable) shall obtain a written
undertaking of confidentiality from the intended recipient in terms consistent with
and no less stringent than the terms of this Clause 4; and

() if such disclosure is reasonably necessary to be made by the Beneficiary or [e], by
way of implementation of the Concession Agreement or in the course of Petroleum
Operations, to contractors or subcontractors, as applicable; provided that prior to
making any such disclosure the disclosing Party shall obtain a written undertaking
of confidentiality from the intended recipient in terms consistent with and no less
stringent than the terms of this Clause 4.

5. MISCELLANEOUS
5.1 Interest and Expenses

The Guarantor shall pay the Beneficiary on demand:

(a) interest on all sums due and payable to the Beneficiary and unpaid under this
Guarantee, which shall accrue daily on such due but unpaid amount at the Agreed
Interest Rate (or, if such rate is contrary to any applicable law, the lower of such
rate and the maximum rate permitted by such applicable law); and

(b) all reasonable and documented costs and expenses (including legal fees and
expenses) incurred by the Beneficiary in the enforcement or preservation of any of
the Beneficiary’s rights under this Guarantee (but excluding any costs and expgnse
incurred by the Beneficiary in connection with the preparation and executﬁ' 5

e

{

-

Guarantee).
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5.2 Assignment

This Guarantee shall be binding upon the Guarantor, its successors and assigns and shall
inure to the benefit of the Beneficiary, its successors and assigns. The Guarantor shall not
without the prior written consent of the Beneficiary (such consent not to be unreasonably
withheld or delayed) assign, novate or transfer to any entity all or any of its rights and/or
obligations under this Guarantee. No assignment or transfer of the Beneficiary’s
obligations under the Concession Agreement shall by itself operate to extinguish or
diminish the liability of the Guarantor hereunder. The Beneficiary may at any time (without
the consent of the Guarantor) assign, novate or otherwise transfer any or all of its rights
under this Guarantee to any person to whom it has assigned, novated or transferred its
rights and obligations under, and in accordance with the terms of, the Concession
Agreement; provided that the Beneficiary shall promptly notify the Guarantor of such
assignment, novation or transfer.

53 Successors and assignees

Subject to the limitations on transfers contained in Clause 5.1, this Guarantee shall inure to
the benefit of and be binding upon the successors and assignees of the Parties.

54 Waiver

No waiver by any Party of any one or more defaults by another Party in the performance
of any provision of this Guarantee shali operate or be construed as a waiver of any future
default or defaults by the same Party, whether of a like or of a different character. Except
as expressly provided in this Guarantee, no Party shall be deemed to have waived, released,
or medified any of its rights under this Guarantee unless such Party has expressly stated, in
writing, that it does waive, release, or modify such right.

5.5 No third party beneficiaries

The interpretation of this Guarantee shall exclude any rights under legislative provisions
conferring rights under a contract to persons not a party to that contract, including rights
solely by virtue of the Contracts (Rights of Third Parties) Act of 1999.

56 Joint preparation

Each provision of this Guarantee shall be construed as though all Parties participated
equally in the drafting of the same. Consequently, the Parties acknowledge and agree that
any rule of construction that a document is to be construed against the drafting party shall
not be applicable to this Guarantee.

5.7 Severance of invalid provisions

If and for so long as any provision of this Guarantee shall be judged invalid for any reason
whatsoever, then such invalidity shall not affect the validity or operation of any other
provision of this Guarantee except only so far as shall be necessary to give effect to the
construction of such invalidity, and any such invalid provision shall be deemed severed
from this Guarantee without affecting the validity of the balance of this Guarantee.

5.8 Counterpart execution

This Guarantee may be signed in any number of counterparts and each such counterpart




. >
S
w
/‘
(<

2025 pulosn] 21 jurosdl - 3828 sasell slo [

Docusign Envelope ID: DOD464F5-2961-4355-BAF0-393D1 CF98F49

all counterparts into one document, the Guarantor is authorised to detach the signature page
from one or more counterparts and, after signature of such page by the respective Party,
attach each signed signature page to a counterpart,

59 Modifications

This Guarantee may not be modified except by a written amendment signed by all Parties.
6. GOVERNING LAW

This Guarantee (including the dispute resolution terms set out in Clause 7) and any non-
contractual rights or obligations arising out of or in connection with it or its subject matter
shall be govemed by and construed in accordance with the laws of England and Wales
(exclusive of any conflicts of laws principles that could require the application of any other
law).

7. DISPUTE RESOLUTION
7.1 Notice of Dispute

A Party who desires to submit a Dispute for resolution shall commence the Dispute
resolution process by providing the other Parties to the Dispute a Notice of Dispute. The
Notice of Dispute shall identify the parties to the Dispute and contain a brief statement of
the nature of the Dispute and the relief requested. The submission of a Notice of Dispute
shall toll any applicable statutes of limitation related to the Dispute, pending the conclusion
or abandonment of Dispute resolution proceedings under this Clause 7.

72 Negotiation

Prior to commencing any arbitration proceedings under Clause 7.3, the Parties to the
Dispute shall seek to reselve any Dispute by negotiation between [@] and the chief
executive officer of the Guarantor (or in each case, another senior representative nominated
to negotiate on behalf of the relevant Party by such chief executive officer). Within thirty
(30) days after the date of the receipt of the Notice of Dispute, the Parties shall attend a
meeting (physically or by electronic means) with such senior representatives at a mutually
acceptable time and place, to exchange relevant information and use reasonable efforts to
resolve the Dispute. If either Party intends for an attorney to also attend the meeting written
notice of such intention shall be given to the other Party at least three (3) days in advance,
so that the other Party may also arrange for an attorney to attend the meeting.
Notwithstanding the foregoing, any Party may initiate arbitration proceedings under Clause
7.3 concerning a Dispute which is not resolved within sixty (60} days after the date of
receipt of the Notice of Dispute.

73 Arbitration
(a) The arbitration shall be conducted under the ICC Rules of Arbitration (as then in
effect) (the “Rules”) as modified by this Clause 7.3. The Rules shall be
incorporated into this Guarantee by reference.

(b) The arbitration shall be conducted by three (3) arbitrators.

(c) The claimant shall nominate one (1) arbitrator upon commencement of the
arbitration and the respondent shall nommate one (1) arb1trator within thnrty.{é@-}
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thirty (30) days after the latter of the two arbitrators nominated by the Parties has
been appointed by the ICC. If no such nomination is made within that time limit,
then the Court (as defined by the Rules) shall select and appoint the president of
the arbitral tribunal, For greater certainty, for purposes of this Clause 7.3, the
commencement of the arbitration means the date on which the claimant's request
for arbitration is received by the Secretariat in accordance with the Rules. All
arbitrators shall be impartial and independent and shall otherwise be in compliance
with the Rules, and each arbitrator shall be of a nationality that is different from
that of any of the Parties to the Dispute.

Without prejudice to the venue of the proceedings (including virtual proceedings),
unless otherwise agreed by all Parties, the seat or legal place of the arbitration shall
be London, United Kingdom.

The arbitration proceedings shall be conducted in the English language and the
arbitrators shall be fluent in the English language.

All awards issued by the arbitral tribunal shall be final and binding. By agreeing to
arbitration under this clause the Parties waive irrevocably their right to any form of
appeal, review or recourse to any state court or other judicial authority, insofar as
such waiver may be validly made. Judgment on the award of the arbitral tribunal
may be entered and enforced by any court of competent jurisdiction. Nothing in
this clause shall prevent a party from applying to a court for interim injunctive
relief.

All notices required for the commencement of any arbitration proceeding shall be
deemed properly given when sent under Clause 3.

The award shall include interest, as determined by the arbitral tribunal, from the
date of default or other breach of this Guarantee until the arbitral award is paid in
full. Interest shall be awarded at the Agreed Interest Rate.

The arbitral award shall be made and payable in [e], free of any Tax or other
deduction.

The Parties waive their rights to claim or recover from each other, and the arbitral
tribunal shall not award, any losses or damages in respect of Consequential Loss.

Unless expressly agreed otherwise, the Parties undertake to keep confidential the
existence of the arbitration, the arbitral proceedings, the submissions made by the
Parties and the decisions made by the arbitral tribunal, including its awards and
orders together with all materials in the arbitral proceedings created for the purpose
of the arbitration and all other documents produced by another party in the arbitral
proceedings not otherwise in the public domain, save to the extent that disclosure
is required of a Party by a legal duty, to protect or pursue a legal right or to enforce
or challenge an award in legal proceedings before a state court or other judicial
authority.

The Parties agree that the Court shall not publish any awards or decisions issued in
connection with the arbitration and shall keep all such awards and decisions
confidential.
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74

(m)  If a Dispute arises out of or in connection with this Guarantee which raises issues
or relates to facts which are substantially the same as or connected with issues or
facts raised in any existing dispute arising out of or in connection with the
Concession Agreement (a “Related Dispute”, with such existing dispute being an
“Existing Dispute”), the arbitral tribunal appointed in respect of such Existing
Dispute shall also be appointed as the arbitral tribunal in respect of any Related
Dispute. The Parties hereby consent to the appointment of the same arbitral tribunal
in respect of Existing Disputes and Related Disputes.

(n) The arbitral tribunal, upon the request of any Party, may join the parties to a Related
Dispute to arbitration proceedings in respect of an Existing Dispute and make a
single, final determination or award (as applicable) in respect of all disputes
between the parties concerned. The Parties hereby consent to be joined to any
arbitration proceedings (as applicable) in relation to any Existing Dispute by any
parties to a Related Dispute.

(0) The arbitral tribunal, upon the request of any Party, may order the consolidation of
any two or more arbitrations commenced pursuant to this Clause 7.3 and/or the
arbitration agreement in the Concession Agreement that are Related Disputes. The
Parties agree that all Related Disputes may be resolved in a single arbitration. The
arbitral tribunal may make a single, final award determining all consolidated
disputes or such interim or partial awards as it considers appropriate in accordance
with the Rules. The Parties hereby consent to the consolidation of arbitration
proceedings that are Related Disputes for the purposes of Article 10(a) of the Rules
(by reference to the ICC Rules 2021), provided that the Terms of Reference have
not yet been finalized, unless otherwise agreed by the Parties with the permission
of the arbitral tribunal.

P The Parties waive any objections they may have to the enforcement of any arbitral
award made following any joinder or consolidation in accordance with this Clause
7.3, to the extent that such objections are based on the fact that such joinder or
consolidation has occurred or that the same arbitral tribunal has been appointed in
respect of the Existing Disputes and Related Disputes. The Parties also waive any
right to challenge the constitution of any existing arbitral tribunal in the event the
Dispute is consclidated into an Existing Dispute.

Confidentiality

Without prejudice to Clause 7.3(k) and (1), all negotiations, mediation, arbitration, and
expert determinations relating to a Dispute (including a settlement resulting from
negotiation or mediation, an arbitral award, documents exchanged or produced during a
mediation or arbitration proceeding, and memorials, briefs, or other documents prepared
for the arbitration) are confidential and may not be disclosed by the Parties, their
employees, officers, directors, counsel, consultants, and expert witnesses, except to the
extent necessary to enforce this Clause 7.4 or any arbitration award, to enforce other rights
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7.5

7.6

of a Party, or as required by Law; provided, however, that breach of this confidentiality
provision shall not void any settlement, expert determination, or award.

Sovereign Immunity

The Beneficiary hereby irrevocably waives, to the fullest extent permitted by the laws of
Bahrain, any claim to immunity for itself or any of its assets.

Interim Relief

Notwithstanding anything to the contrary in this Clause 7, in the event that a Party
reasonably requires relief on a more expedited basis than would be possible pursuant to the
procedure set forth in this Clause 7, such Party may seek such relief in accordance with the
Rules (including Appendix V of the Rules [ Emergency Arbitrator Rules]), and the laws of
the seat of the arbitration. Nothing in this clause shall prevent a Party from applying to a
court for interim injunctive relief.
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Date:
To:

Attn:

Schedule — Form of Demand

[e]

[e]
[e]

[e]

Parent Company Guarantee dated [e]
Dear [¢]

1.

We refer to the parent company guarantee dated [e] between [e] and the Government of
the Kingdom of Bahrain, acting by and through the Ministry of Oil and Environment (the
“Guarantee™).

This is a Demand issued pursuant to Clause 2.2(b) of the Guarantee. Capitalised terms used
in this Demand have the meaning given to such terms in the Guarantee.

[f®] has failed to make payment when due under clause [] of the Concession Agreement,
in amount of [e] [e]].

[In accordance with Clause 2.4(a) of the Guarantee, we hereby demand from you as
Guarantor the payment of the amount specified in paragraph 3 of this Demand, to be paid
to the following account as soon as practicable and in any event within five (5) Business
Days of receipt of this Demand:

Bank Name: [e]

Beneficiary Account Name: [e]

Swift Code: [e]

Account No; [e]

IBAN: [e]
Bank Address: [e]]
AND/OR

[[®] has failed to perform its obligations under clause [¢] of the Concession Agreement, as
follows: [insert details of non-performance.)

In accordance with Clause 2.1(a) of the Guarantee, we hereby demand from you as
Guarantor that you procure the performance of the obligations described in paragraph 5.]

For and on behalf of THE GOVERNMENT OF THE KINGDOM OF BAHRAIN, ACTING
BY AND THROUGH THE MINISTRY OF OIL AND ENVIRONMENT
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IN WITNESS whereof the Parties hereto have caused this Guarantee to be executed and delivered
as a deed on the day and year first above written.

Signed as a deed by THE GOVERNMENT OF THE KINGDOM OF BAHRAIN, ACTING
BY AND THROUGH THE MINISTRY OF OIL AND ENVIRONMENT

Name:
Title:

Signed as a deed by [e]

Name: [e]
Title: []
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APPENDIX F

ENVIRONMENTAL STANDARDS AND PRACTICES
AND SAFETY GUIDELINES

The following are general and specific guidelines relating to discharges associated with oil and
natural gas exploration and production activities.

A. General Guidelines

1. There shall be no discharge of waste oil, produced water and sand, drilling fluids, drill
cuttings or other wastes from exploration and production sites except in accordance with
the following guidelines or applicable laws.

2. There shall be no unauthorised discharges directly to the surface of the sea or underground
water aquifer. All discharges authorised by these guidelines shall be controlled by
discharging into a caisson whose open end is submerged to a depth necessary to provide
for evaluation in the environmental impact assessment, in each case in accordance with
applicable laws.

B. Discharge Guidelines and Monitoring
1. Produced Water

(a) If applicable, CONCESSIONAIRE will endeavour to utilise treated produced water
for reservoir pressure maintenance if, through standard compatibility testing with
surrounding sea water, no damage to the reservoir resulting in reduction in overall
hydrocarbon recovery would occur by mixing the two water streams. If the two
water streams are compatible, CONCESSIONAIRE may only discharge a volume
of produced water after treatment to the sea that exceeds the total volume required
for reservoir pressure maintenance or in the event of an emergency, accident, or
mechanical failure. If the two water streams are not compatible,
CONCESSIONAIRE may discharge produced water to the sea after treatment to
the level that meets the local environmental law as given in Ministerial Order (MO)
No. 3 of 2021, with respect to Environmental Standards for Water.

2. Drill Cuttings and Drilling Fluids

a. There shall be no discharge of drilling fluids, other than low toxicity water based
fluids.

b. Drill cuttings shall not be discharged offshore but shall be disposed of in an
environmentally acceptable manner and shall meet the local environmental
regulations.

[ If applicable, prior to the start of the drilling programime, a drilling mud system will

be designed and laboratory tested under the U.S. EPA, 96-hour acute toxicity test
using mysid shrimp. Those muds that achieve an LC50 value in concentrations of
more than 30,000 ppm may be authorised for discharge during the drilling
programme.

d. During drilling operations with water-based muds, mud samples will be collected

periodically to determine toxicity. ﬁ;
ita) L’f
el (e {
N
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e. The composition of the mud system may be altered as necessary to meet changes
in the drilling operations. The modified mud system may be approved for discharge
if it has been shown to meet the above limit on toxicity.

3. Other Wastes

a. Sanitary waste may be discharged from a U.S. Coast Guard certified or equivalent
Marine Sanitation Device (MSM) with total residual chlorine content greater than
0.5 mg/1 but less than 2,0 mg/1 as long as no floating solids are observable. The
Hach method CN-66-DPD test shall be used to measure the residual chlorine. Any
liquid discharge to sea shall meet MO No. 3 of 2021 with respect to water. The
limit in the law for residual chlorine is 0.5 mg/l the monthly average and the
maximum limit is 1 mg/L.

b. Domestic wastes and grey water may be discharged as long as no floating solids
are observable.

c. Monitoring of floating solids shall be accomplished during daylight by visual
observation of the surface of the receiving water in the vicinity of the sanitary and
domestic waste outfalls. Observations shall be made following either the morning
or midday meals and at a time during daylight and maximum estimated discharge.

d. Discharge of desalinisation unit wastes shall be permitted.

€. Deck drainage and wash water may be discharged as long as no visible sheen is
observable.

f. Trash shall not be discharged offshore. Trash shall be transported to an appropriate

land-based disposal facility.
4. Monitoring
a. Produced water

I The volume of produced water discharged and concentration of oil and
grease contained in the discharge will be monitored daily.

1L The daily maximum and monthly average oil and grease concentration will
be reported monthly.

b. Drill Cuttings and Drilling Fluids

I An inventory of drilling fluids additives and their volumes or mass added
to the drilling fluid system will be maintained for each well.

IL Drilling fluid properties, including volume per cent oil and concentration
of chlorides, will be monitored daily for each well.

IIl.  The estimated volume of drill cuttings and drilling fluids accidentally
discharged shall be recorded and reported immediately.

c. Other Wastes

The estimated volume of other wastes discharged shall be recorded d%‘m;t;x,\
reported monthly to include; Ve N,

(e (& i\
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I
IL.
.

Sanitary waste
Domestic waste

Deck drainage and wash water

Air Emission Guidelines and Monitoring

CONCESSIONAIRE is authorised to discharge air emissions. Such discharges will be
limited and monitored, calculated, or estimated in accordance with Good International
Petroleum Industry Practices. Air emission from combustion processes and engines equal
or greater than 2 MW capacity shall meet Ministerial Order No. 2 of 2021 with respect to
Environmental Standards for Air.

Safety Guidelines

CONCESSIONAIRE shall work safely at all times and ensure the safe performance of its
sub-contractors. CONCESSIONAIRE shall take into account the following international
safety and industrial hygiene standards in conducting Petroleum Operations under this

Agreement:

1.

International Association of Oil and Gas Producers (IAOGP) Reports —
Safety;

International Association of Drilling Contractors (IADC)- Drilling Safety
Manual;

International Association of Geophysical Contractors (IAGC) — Operations
Safety Manual; and

American Conference of Governmental Industrial Hygienists — Threshold
Limited Values for Chemical Substances in the Work Environment.

International Association of Oil & Gas Producers (IOGP) for Process safety
fundamentals.
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APPENDIX G
UNITISATION PRINCIPLES
The Unitisation and Unit Operating Agreement (“UUOA?") shall, to the extent consistent with the

terms of the applicable authorising agreement (each a “Contract”, together the “Contracts”), make
provision for:

1. the creation of the unit area and the way in which such area can be extended or otherwise
amended;
2. the unitisation of the rights and interests of each contractor under a production sharing

agreement (a “Contractor”) or Concessionaire with respect to the reservoirs located in the
unit area, the substances produced from or attributable to such area and operations to be
conducted in connection with such area;

3. key defined terms including “Tract Participation”, “Tract A”, “Tract B” and “Unit Interest”,
where:

(a) “Tract A” refers to one Contractor or Concessionaire,
(b) “Tract B” refers to the other Contractor or Concessionaire,

(c) “Tract Participation” refers to a Tract’s: (i) undivided allocation of production, and
(ii) rights and obligations under the UUOA with respect to the unit area including
facilities, data, and other assets, in each case expressed as a per centage, and

(d) “Unit Interest” means a party’s undivided share, expressed as a per centage, in the
rights and obligations of all the parties under the UUOA;
4. the allocation of production and expenditures to each Tract in proportion to its Tract
Participation;
5. the continued liability of each Contractor or Concessionaire for all its obligations under its

Contract, including the obligation to pay any bonuses, with each Contractor or
Concessionaire indemnifying the other against any claims with respect to the performance,
or non-performance, by such Contractor or Concessionaire of its respective Contract
obligations;

6. the allocation and charging of pre-unitisation expenditures to each Contractor or
Concessionaire in proportion to its Unit Interest;

2 a periodic redetermination of Tract Participations including:

(a) the process for determining whether Tract Participation redetermination: (i) is
prohibited for any initial period of time, (ii} can be requested by a single party or
only by parties upon reaching the passmark vote, or (iii) can occur automatically,

(b) the technical manner in which a redetermination is calculated,

(c) the procedure for approving a redetermination and whether this requires unanimity
of the parties, the passmark vote or some other voting threshold, or, in the event of
a dispute, upon determination by an expert,

(d) the process for challenging a redetermination and resclving any dispute by referring
the matter to an expert, including the procedure for appointing the expert and the
expert’s terms of reference,

(e) the date upon which a redetermination becomes effective,

63} adjustments to the contributions previously made by parties upcm .
redetermination, including a mechanism for ensuring that parties wh/ "\,\

el &)
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underpaid pay any additional amount owed to the unit operator, and upon receipt
of such amounts the unit operator reimburses those parties who have overpaid, and

[(3) adjustments to entitlements of parties following redetermination;

8. the right to undertake non-unit operations in the unit area covered by the relevant tract
participation and the procedure by which the other Contractor or Concessionaire should be
notified and the conditions upon which such operations may be undertaken (including
whether the approval of the other Contractor or Concessionaire is required);

9. the designation of a unit operator and a list of the rights and duties of such operator such as
the obligation to provide information to the other parties, together with limitations on such
operator’s liability, the circumstances in which the unit operator can be removed by the
non-operators (for example insolvency) and the procedure for appointing a successor
operator;

10. the establishment of a unit operating committee to comprise of representatives of each party
holding a Unit Interest and of BE, together with a list of the powers and duties of the
committee and the voting thresholds required for affirmative decision-making;

11.  the way in which work programmes and budgets are prepared and approved, and, if
required, modified;

2. default or withdrawal by a party;

13. lifting crude oil entitlement and specific provisions to cover development of natural gas
discoveries (if applicable); and

14. restrictions on assignment, including: (i) whether a party is permitted to transfer all or part
of its Unit Interest to a third party only with the consent of the other parties, (it) whether
the other parties have pre-emption rights on a transfer to a third party; and (iii) the
requirement that a party may only transfer its Unit Interest if it also transfers an equivalent
interest in the relevant Contract and Joint Venture Agreement.
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The CONCESSIONAIRE's taxable income

APPENDIX H

TAXATION PRINCIPLES

derived in connection with the sale of
production from the Concession Area to be
determined separately and at a rate not to
exceed 46%. EOG Bahrain entity will be
subject to such statutory income tax rate and
be required to register with VAT and the
DMTT (provided, however that VAT is
charged at 0% on oil and gas related
activities)

In-line with Article 2 of the 1979

Income Tax Law (“ITL”)

The following taxation principles to apply:

At the Effective Date, the
CONCESSIONAIRE are not subject to
income tax or any other taxes. Income tax
declarations and other tax filings are not
applicable under the laws, decrees, rules or
regulations of the Kingdom of Bahrain.
Article 15.3 shall apply to any change to this
position.

Only EOG Bahrain (EOG
incorporated entity in Bahrain) is
subject to tax in accordance with
the ITL

For the avoidance of doubt, no
taxes (direct or indirect) shall be

imposed on the
CONCESSIONAIRE  or any
affiliated company

Reasonable tax deductions for depreciation
and depletion will be allowed, including for
any acquisition expenditures

In-line with Article 4 of the ITL

Depreciation and depletion will be
calculated based on CONCESSIONAIRE’s
election of either 1) estimated useful lives
with straight line or 2) units of production
methods

In-line with Article 4 of the ITL

i.  Each well drilled prior to Declaration
of Commerciality will be considered
an “exploratory well”, to the extent
any such well has not already ceased
to be an exploratory well by way of
regular production all such wells will
cease to be an exploratory well at
Declaration of Commerciality.

In-line with Article 1(h) of the
ITL

This should not limit the ability
for the CONCESSIONAIRE to
drill future exploratory wells
after Declaration of
Commerciality

ii.  Useful lives of certain specific assets
not to exceed useful lives as
determined under International
Financial Reporting  Standards
(“IFRS”)

In-line with IFRS and Article 4 of
ITL

4

—
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The CONCESSIONAIRE will be permitted
tax loss carry forwards for a period of 10
years from when the loss was incurred

In-line with Article 4 of the ITL

EOG will be entitled to claim tax deductions
for all amounts that it carries on behalf of BE
provided that such amounts are directly
recognised as expenses by EOG and are tax
deductible in accordance with the law

In-line with Article 4 of ITL

All Taxes (other than Taxes on income), to
the extent applicable, (e.g. royalties, eftc.)
will be deductible to the extent permitted
under law

In-line with Article 3 of ITL

Contributions made to
abandonment/decommissioning funds will
be deductible when paid rather than at the
time abandonment or decommissioning
occurs

In-line with Article 4 of ITL

The CONCESSIONAIRE’s reasonable costs
will be immediately deductible if they are in
connection with the trade or business, but not
costs that are capital expenses such as
exploration, drilling, and development costs
as these amounts would be subject to
depreciation or depletion

In-line with Article 4 of the ITL

At the Effective Date, capital and other
payments by EOG into the Kingdom of
Bahrain, and dividends, direct or indirect
ownership transfer gains, and other
distributions, including with respect to
capital gains, by EOG out of the Kingdom of
Bahrain, are not subject to taxation or
withholding under the laws, decrees, rules or
regulations of the Kingdom of Bahrain.
Article 15.3 shall apply to any change to this
position

No tax on contributions into or
distributions out of EOG

Provide the list of internationally recognized
firms of accountants from National Bureau
of Revenue or Ministry of Finance and
National Economy, if available

In-line with Article 9 of the ITL

Pillar 2 Domestic Minimal Top Up Tax
(“DMTT?”) is not an additional tax to the
46% under the ITL

In line with Decree-Law No. 11
of 2024  Regarding the
Implementation of Tax on
Multinational Enterprises

Export Taxes

MOOE shall indemnify and hold CONCES SIONAIRE harmless from any duties, sales tax, or other
taxes (except income tax levied in accordance with the Bahrain Income Tax Law) or other charge
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exercising its right to receive the Royalty in kind pursuant to Article 14.1(B)(2) and exporting any
Crude Qil or other Petroleum produced from the Concession Area.

Import Customs and Duties

CONCESSIONAIRE shall file and MOOE shall arrange, however, for CONCESSIONAIRE to
have the right to import, and export {as applicable), such equipment, materials, goods and supplies
(including such e¢quipment, materials and supplies provided by CONCESSIONAIRE’s
subcontractors) under any applicable exemption from local customs duties or other charges on
imports and on exports. MOOE shall assist the CONCESSIONAIRE in its applications for such
exemptions and CONCESSIONAIRE shall indicate in the applications for such exemptions that all
such imports and/or exports are to be used/were used by CONCESSIONAIRE in the Petroleum
Operations and are consequently entitled to enjoy such exemption.
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